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27" May, 2024

Department of Corporate Services
Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers,

25th Floor, Dalal Street,

Mumbeai - 400 001.

Dear Sir,

Sub : Outcome of Board Meeting
Ref : Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

Further to our letter dated 17" of May, 2024 we wish to inform that the Board of Directors of the
company at their meeting held today, 27" May, 2024-

1.

Took on record the Audited Financial Results (standalone &consolidated ) of the Company,
prepared as per Indian Accounting Standards( Ind-AS) .for the quarter and year ended
31% March 2024, vide Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Vide Regulation 30 Schedule III(A) 4(a) of SEBI ( Listing Obligation and Disclosure
Requirements) 2015.

e The Board of Directors has recommended final dividend of Rs.1.00 per share, ie
10% on the par value of Rs.10/- per share for the financial year 2023-24, the
payment is subject to the approval of the members at the ensuing Annual General
Meeting

Based on the recommendation of the Nomination and Remuneration Committee, the Board
of Directors has considered and approved the issuance of a Postal Ballot Notice for the
approval of the resolutions set out below, which are subject to the approval of the
Shareholders through a Postal Ballot.

The Notice of the Postal Ballot, including other related information as required pursuant to the
provisions of the Companies Act, 2013, and SEBI Listing Regulations, 2015, will be published and

communicated in due course.

SL.NO | PARTICULARS

| Change in designation of Mr. Ramesh Radhakrishnan (DIN: 02608916) from Non-Executive
’ Non- Independent Director to Non-Executive Independent Director

’ Appointment of Mr. Shekar Viswanathan (DIN: 01202587) as Additional Director — Non-
' Executive Non-Independent Director

3 Appointment of Mr. Vikram Ravindra Mamidipudi (DIN: 00008241) as Additional Director —

Non-Executive Non-Independent Director

Meeting concluded at 07.00 pm.

This is for your kind information.

Thanking You,

Sincerely,

For ASM Technologies Limited

Vanishree Kulkarni
Company Secretary



INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF ASM TECHNOLOGIES LIMITED
Report on the audit of the Consolidated Financial Results

Opinion:

1. We have audited the Consolidated annual financial results of ASM Technologies
Limited (hereinafter referred to as the ‘Company’) for the year ended March 31,
2024 and Balance Sheet and the Statement of Cash flows as at the year ended on
that date, attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”).

2. In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated financial results:

i) are aforesaid presented in accordance with the requirements of Regulation
33 and Regulation 52 of the Listing Regulations in this regard; and

ii) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed u/s
133 of the Companies Act, 2013 (the “Act”) and other accounting principles
generally accepted in India of the net profit and other comprehensive income
and other financial information for the year ended March 31, 2024 and the
balance sheet and the statement of cash flows as at and for the year ended
on that date.

Basis of Opinion:

3. We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Our
responsibilities under those Standards are further described in the Auditors
Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Board of Director’s Responsibilities for the Consolidated Financial Results:

4.  These financial results have been prepared on the basis of the annual financial
statements. The Company's Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information of the Company
and the Balance sheet and the Statement of Cash flows in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 and Regulation 52 of the Listing
Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and




detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose preparation of financial results by the
Directors of the Company, as aforesaid.

In preparing the Consolidated financial results, the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

In preparing the Consolidated financial results, the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Results:

¥,

Our objectives are to obtain reasonable assurance about whether the
Consolidated financial results as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these Consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are responsible for expressing our opinion on
the whether the Company has adequate internal financial control with
reference to financial statements in place and the operating effectiveness of
such controls.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going



concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Consolidated
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance of the Company regarding,
among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a
statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

Matter of Emphasis:

10.

Attention of members is invited to note 5 of the financial results regard proposed merger
of the Company with ASM Digital Engineering Private Limited with effect from April 1,
7023 or such other date as approved by the National Company Law Tribunal. The
Company has not yet received the order on the date of this report and no adjustments
have been carried out in the books of account. We have not modified our report in this
regard.

Other Matters:

11.

12.

We did not audit ASM Digital Technologies Pte Ltd (Formerly known as Advanced
Synergic Pte Limited) Singapore, subsidiary included in this Ind AS consolidated
financial statements, whose financial statements reflect total assets of Rs. 15.35
million as at March 31, 2024, total revenues of Rs. 147.66 million, total net profits
after tax Rs. 2.35 million as considered in these consolidated financial statements.
The standalone financial statements have been audited by the other auditor whose
report has been furnished to us by the management and our opinion on the
consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary, is solely based on the report of
the other auditor.

Consolidated financial results include unaudited financial statements of ASM
Engineering Pvt Limited (Formerly known as Semcon Engineering UK Limited),
United Kingdom and it's subsidiary ASM Digital Engineering Pvt Limited
(Formerly known as Semcon UK Limited), United Kingdom , whose financial
statements reflect total assets of Rs. 47.75 million as at March 31, 2024, total
revenues of Rs. 52.22 million, total net profit after tax Rs 1.74 million as
considered in these consolidated financial results. These financial statements are
unaudited and have been furnished to us by the Management and our opinion on
the Statement, in so far as it relates to the amounts and disclosures included in
respect of this subsidiary based solely on such unaudited financial statements. In
our opinion and according to the information and explanations given to us by the
Company, these financial statements are not material to the Group.




13.  The Financial results include the results of the quarter ended March 31, 2024
being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year to date figures of the third quarter
of the current financial year, which was subject to limited review by us. The said
results for the quarter ended March 31, 2024 were neither subjected to limited
review nor audited by us.

14.  The annual financial results dealt with by this report has been prepared for the
express purpose of filing with Stock Exchange. These results are based on and
should be read with the audited financial statements of the Company for the year
ended March 31,2024 on which we issued an unmodified audit opinion vide our
report dated May 27, 2024.

15. List of subsidiaries:

>

>

Y VYV V Y VY

Y

ASM Digital Technologies Pte Ltd (Formerly known as Advanced
Synergic Pte Ltd), Singapore

ASM Digital Technologies Inc (Formerly known as Pinnacle Talent Inc),
USA

RV Forms & Gears LLP

ASM Technologies KK, Japan

ASM Digital Engineering Private Limited

ASM HHV Engineering Private Limited (Jointly controlled entity)

ASM Digital Technologies Co Ltd, Thailand — Step down subsidiary
ASM Engineering Pvt Limited (Formerly known as Semcon Engineering
UK Limited), United Kingdom

ASM Digital Engineering Pvt Limited (Formerly known as Semcon UK
Limited), United Kingdom - Step down subsidiary

For B K Ramadhyani & Co LLP
Chartered Accountants
Firm Registration No. 002878S/S200021

CR

(C R Deepak)
Partner
Membership No. 215398
UDIN: 24215398BKFOIVE793

Place: Bengaluru

Date: May 27, 2024

B K RAMADHYANI & CO. LLP
CHARTERED ACCOUNTANTS
No. 88, # 4-B, Chitrapur Bhavah,
8th Main, 15th Cross, Malleswaram
BANGALORE - 560 058.



INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF ASM TECHNOLOGIES LIMITED
Report on the audit of the Standalone Financial Results

Opinion:

1.

We have audited the standalone annual financial results of ASM Technologies Limited
(hereinafter referred to as the ‘Company’) for the year ended March 31, 2024 and Balance
Sheet and the Statement of Cash flows as at the year ended on that date, attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, the standalone financial results:

i) are aforesaid presented in accordance with the requirements of Regulation 33 and
Regulation 52 of the Listing Regulations in this regard; and

i) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed u/s 133 of
the Companies Act, 2013 (the “Act”) and other accounting principles generally
accepted in India of the net profit and other comprehensive income and other
financial information for the year ended March 31, 2024 and the balance sheet and
the statement of cash flows as at and for the year ended on that date.

Basis of Opinion:

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act and other applicable authoritative pronouncements
issued by the Institute of Chartered Accountants of India. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Board of Director’s Responsibilities for the Standalone Financial Results:

4.

These financial results have been prepared on the basis of the annual financial
statements. The Company’s Board of Directors are responsible for the preparation of
these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company and the Balance
sheet and the Statement of Cash flows in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 of the Listing Regulations. The Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, imple tion and maintenance of adequate internal financial controls that




were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose preparation of
financial results by the Directors of the Company, as aforesaid.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results:

7.

Our objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are responsible for expressing our opinion on the whether the
Company has adequate internal financial control with reference to financial
statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or




conditions may cause the Company to cease to continue as a goingconcern.

« Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance of the Company regarding, among
other matters, the planned cope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Matter of Emphasis:

10. Attention of members is invited to note 5 of the financial results regard proposed merger
of the Company with ASM Digital Engineering Private Limited with effect from April 1,
2023 or such other date as approved by the National Company Law Tribunal. The
Company has not yet received the order on the date of this report and no adjustments
have been carried out in the books of account. We have not modified our report in this
regard.

Other Matters:

11. The Financial results include the results of the quarter ended March 31, 2024 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures of the third quarter of the current financial year,
which was subject to limited review by us. The said results for the quarter ended March
31, 2024 were neither subjected to limited review nor audited by us.

12. The annual financial results dealt with by this report has been prepared for the express
purpose of filing with Stock Exchange. These results are based on and should be read with
the audited financial statements of the Company for the year ended March 31, 2024 on
which we issued an unmodified audit opinion vide our report dated May 27, 2024.

For B K Ramadhyani & Co LLP
Chartered Accountants
Firm Registration No. 0028785/5200021

C-R.ATE

(CR Deepak)
Partner
Membership No. 215398
UDIN: 24215398BKFOIU2453_ | o
Place: Bengaluru B K RAMADHYANI & CO, TS
Date: May 27, 2024 CHARTERED ACCOUNTANT
No. 68 # 4-B, Chitrapur Bha”
»th Main, 15th Cross. M=
DANGALORE < V99
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ASM Technologies Limited H ASM
CIN: L85110KA1992PLC013421 TR TR e
Balance Sheet as at March 31, 2024

(Rs. in million)

Standalone Consolidated
Particulars 31-Mar-24 31-Mar-23 31-Mar-24 31-Mar-23
Audited Audited Audited Audited
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 80.04 74.65 299.42 312.72
(b) Intangible Assets 25.02 23.96 156.16 166.53
{c) Intangible assets under development -
(d) Capital work in progress 10.16
(e) Goodwill on consolidation 34.38 0.73
(f} Financial Assets - -
(i} Investments 239.70 252.35 161.37 151.19
(i) Loans 8.11 8.78 73.19 2232
(g) Deferred tax assets (net}) 15.37 26.96 126.95 89.90
(h) Other non-current assets 29.60 18.07 95.43 80.62
Total Non-current assets 397.84 404.77 946.90 834.17
(2) Current assets
(a) Inventories - 35.01 32.20
{a) Financial Assets =
(i} Investments 114.50 116.50 114.50 116.50
(i) Trade receivables 606.98 612.13 518.09 545.75
{iii) Cash and cash equivalents 3.09 3.05 22.01 10.23
{iv) Bank balances other than (iii) above 696.54 88.69 707.95 88.71
(v) Loans 301.73 186.09 2.85 3.92
(vi) Others 25.40 15.95 1.54 13.74
(c) Current tax assets (Net) - - - -
(b) Other current assets 43.44 43.24 32.75 41.20
Total Current Assets 1,791.68 1,065.65 1,434.70 852.25
Total Assets 2,189.52 1,470.42 2,381.60 1,686.42
EQUITY AND LIABILITIES
EQUITY
{a) Equity Share capital 117.74 103.00 117.74 103.00
{b) Other Equity 1,511.12 746.35 1,297.66 614.33
Total Equity 1,628.86 849.35 1,415.40 717.33
Non Controlling Interest (54.99) (26.72)
Total 1,628.86 849.35 1,360.41 690.61
LIABILITIES
(1) Non-current liabilities
(a) Financial Liabilities
(i} Borrowings 138.34 120.10 273.79 197.83
(ii} Lease liabiliites 25.15 17.88 96.46 91.70
(b} Provisions 11.99 6.52 37.11 15.69
Total Non-current liabilities 175.48 144.50 407.36 305.22
(2) Current liabilities
(a) Financial Liabilities
(i) Borrowings 271.09 346.59 416.10 411.70
(ii) Lease liabiliites 13.42 9.34 37.78 39.43
(i) Trade payables
{A) total outstanding dues of micro and small 4.52 213 5.80 3.40
enterprises
(B) total outstanding dues of creditors other 33.97 30.68 40.34 B5.65
than micro and small enterprises
(iii) Other financial liabilities 8.04 B.57 8.40 8.56
{b) Other current liabilities 46.12 46.13 85.51 87.11
(c) Provisions 8.02 33.13 19.90 54,74
Total Current liabilities 385.18 476.57 613.83 690.59
TOTAL EQUITY AND LIABILITIES 2,189.52 1,470.42 2,381.60 1,686.42




ASM TECHNOLOGIES LIMITED
CIN: L85110KA1992PLC013421

Cash Flow Statement for the year ended March 31, 2024

BN ASM

¢ TECHNOLOGIES®

wriglnsring innovation

(Rs. In million)

Standalone

Consolidated

Particulars Audited Audited
31-03-2024 31-03-2023 | 31-03-2024 | 31-03-2023
{A)  Cash flows from operating activities
Profit / (loss) before tax 49,53 219.50 {103.84) 116.47
Adjustment to reconcile profit before tax to net cash flows:
Depreciation and amortization expense 28.80 22.96 112.55 85.14
Finance costs 60.89 38.58 99.29 71.76
Interest income (29.59) (22.13) {10.19) (12.36)
Fair valuation of mutual fund (8.00) (11.47) (8.00) (11.47)
Share of profit in LLP 65.96 56.19
Dividend income - - (0.40)
Provision for dimunition in value of investments (60.17) - - -
{Profit)/ loss on sale of investments - - - -
{Profit)/ loss on sale of Property, Plant & Equipment & IP - (0.40) - -
Operating profit before working capital changes 107.42 303.23 89.80 249.14
Movements in working copital :
Increase/ (decrease) in trade payables 5.70 (39.21) (42.91) (63.29)
Increase/ (decrease) in other liabilities (0.01) (21.04) {1.60) (3.91)
Decrease / (increase) in Inventories - 1110 (2.81) 61.19
Decrease / (increase) in trade receivables 5.16 (164.82) 31.24 19.39
Decrease / (increase) in other non current assets 11.11 L 6.28 (0.28)
Decrease / (increase) in other current assets 60.07 (7.61) 8.56 (2.22)
Decrease / (increase) in other financial assets 0.67 (46.80)
Decrease / (increase) in loans and advances (115.64) 27.50 (49.80) (14.37)
Increase / (decrease) in provisions 7.86 (33.27) 10.19 10.95
Cash generated from f(used in) operations 82.34 19.09 48.95 256.60
Direct taxes paid, net 49.34 47.84 55.01 54.40
Net cash flow from/ (used in) operating activities (A) 33.00 (28.75) (6.06) 202.20
(B) Cash flows from investing activities
Purchase of Property, plant & equipment (9.30) (36.92) (28.25) (195.21)
(including capital work in progress and capital advances)
Proceeds from sale of Property Plant & equipment - 0.40 * 0.34
Increase in non controlling interest {54.87) (9.94) (28.27) (24.08)
Increase/(decrease)in foreign currency translation reserve = % (0.41) {14.95)
Purchase of non current investments - - (14.12) (10.10)
Purchase of current investments
Proceeds from sale of current investments 10.00 - 10.01 -
(Increase)/decrease in other bank balances (607.84) (15.56) (619.24) (15.56)
Interest received 20.13 28.55 22.39 8.43
Dividend received - -
Net cash flow from/ (used in) investing activities (B) (641.88) (33.47) (657.89) (251.13)
(C)  Cash flows from financing activities
Proceeds from long-term borrowings 66.79 61.14 165.80 163.95
Proceeds from issue of equity shares (rights issue) 786.18 31.85 786.18 31.85
Repayment of long-term borrowings (39.04) - (63.04) (30.13)
Lease Payments (14.58) (12.77) (47.36) (22.66)
Increase/(decrease)} of short-term borrowings, net (85.01) 76.81 (22.40) 24.28
Government Grant received
Interest paid (60.70) (38.72) (98.74) (71.91)
Dividends paid (including tax on dividend) (44.72) (55.72) (44.71) (55.72)
Net cash flow from/ (used in) in financing activities (C) 608.92 62.59 675.73 39.66
(D) Netincrease/{decrease) in cash and cash equivalents (A+ B+ C) 0.04 0.37 11.78 {9.27)
(E)  Cash and cash equivalents at the beginning of the year 3.05 2.68 10.23 19.50
(F}  Cash and cash equivalents at the end of the year 3.09 3.05 22.01 10.23




