
 
11

th
 August, 2024 

Department of Corporate Services        

Bombay Stock Exchange Limited                                                                    

Phiroze Jeejeebhoy Towers, 

25th Floor, Dalal Street, 

Mumbai - 400 001. 

 

Dear Sir, 

 

 Sub  :   Outcome of Board Meeting 

 Ref   :   Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)  

               Regulations, 2015 

 

Further to our letter dated 6
th 

of August, 2024 we wish to inform that the Board of Directors of the 

company at their meeting held today, 11
th
 of August 2024- 

 

1. Took on record the Unaudited Financial Results (standalone &consolidated ) of the 

Company, prepared as per  Indian Accounting Standards( Ind-AS) ,for the  quarter and 

period ended 30
th
 June 2024, vide  Regulation 33 of  SEBI (Listing Obligations and  

Disclosure Requirements)   Regulations, 2015. 

 

2. Based on the recommendation of the Nomination and Remuneration Committee, the Board 

of Directors has considered and approved the issuance of a Postal Ballot Notice for the 

approval of the resolutions set out below, which are subject to the approval of the 

Shareholders through a Postal Ballot. 

 

The Notice of the Postal Ballot, including other related information as required pursuant to the 

provisions of the Companies Act, 2013, and SEBI Listing Regulations, 2015, will be published and 

communicated in due course. 

 

SL.NO PARTICULARS 

1. 

Appointment of Mr. Hardik Agarwal (DIN: 10580697) as  Director (Non-executive 

Independent Director) through Special resolution.  

 

Meeting commenced at 08.30 am and concluded at 11.20 am. 

 

This is for your kind information. 

 

Thanking You, 

 

Sincerely, 

For ASM Technologies Limited 

 

 

 

Vanishree Kulkarni 

Company Secretary and Compliance Officer(ACS:48829) 

Address:80/2 Lussane Court 

Richmond Road, Bangalore 560025. 

VANISHREE 

A KULKARNI

Digitally signed by 

VANISHREE A KULKARNI 

Date: 2024.08.11 

11:23:48 +05'30'



Independent Auditor’s Review Report on Review of Consolidated Unaudited 

Quarterly Financial Results of the Company pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors 

ASM Technologies Limited 

Bengaluru 

1. We have reviewed the accompanying statement of unaudited consolidated financial 

results (“the Statement”) of ASM Technologies Limited (“the Parent”) and its 

subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for 

the quarter ended June 30, 2024 (“the Statement”) being submitted by the Company 

pursuant to the requirement of Regulation 33 of Securities Exchange Board of India 

(“SEB”) (Listing Obligation and Disclosure Requirements) Regulations, 2015, as 

modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This Statement, which is the responsibility of the Parent’s management and 

approved by the Parent’s Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 

133 of Companies Act, 2013 (“the Act”) as amended read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity” issued by the Institute of Chartered 

Accountants of India. A review of Interim Financial Information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters and 

applying analytical and other review procedures. A review is substantially less in 

scope than audit conducted in accordance With Standards of Auditing and 

consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit and accordingly, we do 

not express audit opinion. 
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Independent Auditor’s Review Report on Review of Consolidated Unaudited 

Quarterly Financial Results of the Company pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors 

ASM Technologies Limited 

Bengaluru 

1. We have reviewed the accompanying statement of unaudited consolidated financial 

results (“the Statement”) of ASM Technologies Limited (“the Parent”) and its 

subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for 

the quarter ended June 30, 2024 (“the Statement”) being submitted by the Company 

pursuant to the requirement of Regulation 33 of Securities Exchange Board of India 

(“SEB”) (Listing Obligation and Disclosure Requirements) Regulations, 2015, as 

modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This Statement, which is the responsibility of the Parent’s management and 

approved by the Parent’s Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 

133 of Companies Act, 2013 (“the Act”) as amended read with relevant rules issued 

thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity” issued by the Institute of Chartered 

Accountants of India. A review of Interim Financial Information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters and 

applying analytical and other review procedures. A review is substantially less in 

scope than audit conducted in accordance With Standards of Auditing and 

consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit and accordingly, we do 

not express audit opinion. 
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4. The Statement includes the results of the following entities: 

a. ASM Digital Technologies Inc, USA - Subsidiary 

ASM Digital Technologies Pte Ltd, Singapore — Subsidiary 

R V Forms & Gears LLP - Subsidiary 

ASM Technologies KK, Japan — Subsidiary 

ASM Digital Engineering Private Limited — Subsidiary 

ASM HHV Private Limited — Jointly controlled entity 

ASM Digital Technologies Co Ltd, Thailand — Step down Subsidiary 

ASM Engineering Pvt Limited (Formerly known as Semcon Engineering UK 

Limited), United Kingdom - subsidiary 

i. ASM Digital Engineering Pvt Limited (Formerly known as Semcon UK 

Limited), United Kingdom - Step down subsidiary 

s
o
 

7 
o
e
 
o
s
 

5. Other Matters: 

We did not review the financial results of two foreign subsidiaries considered in the 

preparation of this statement, which constitute total revenues of Rs.28.77 million 

and net profit of Rs.2.26 million for the quarter ended June 30, 2024. The unaudited 

financial results and other financial information in respect of two foreign subsidiaries 

are based on management certification and our opinion on the statement, to the 

extent they have been derived from such financial result is solely on the basis of the 

said management certification. Our review report is not modified in respect of this 

matter. 

6. Attention is drawn to the fact that the consolidated figures for the three months 

ended March 31, 2024 as reported in the Statement are the balancing figures 

between audited figures in respect of the full previous financial year and the 

published year to date figures up to December 31, 2023. The figures up to the end 

of the December 31, 2023 had only been reviewed and not subjected to audit. 

7. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement of unaudited consolidated 

financial results prepared in accordance with applicable accounting standards i.e. 

Indian Accounting Standards prescribed under Section 133 of the Act, read with 

relevant rules issued thereunder or by the Institute of Chartered Accountants of 

India and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 

July 5, 2016 including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 
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8. A copy of the unaudited quarterly financial results of the Company for the period 

under review, which formed the basis of our limited review, duly initiated by us for 

the purpose of identification is enclosed to this report. 

For B K Ramadhyani & Co., LLP 

Chartered Accountants 

FRN: 002878S/ S200021 

V/ar-lhs 
(Vasuki H S) 

Partner 

Membership No: 212013 

UDIN:24212013BKCLTS5463 

  

Place: Bengaluru 

Date: August 11, 2024 
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Independent Auditor’s Review Report on Review of Standalone Unaudited 

Quarterly Financial Results of the Company pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors 

ASM Technologies Limited 

Bengaluru 

1. We have reviewed the accompanying statement of unaudited standalone financial 

results (“the Statement”) of ASM Technologies Limited (“the Company”) for the 

quarter ended June 30, 2024 being submitted by the Company pursuant to the 

requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 

dated July 5, 2016. 

2. This Statement, which is the responsibility of the Company’s management and 

approved by Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 

133 of Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder 

and other accounting principles generally accepted in India. Our responsibility is to 

issue a report on the Statement based on our review. 

3. We conducted our review of Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants 

of India. A review of Interim Financial Information consists of making inquiries, 

primarily of persons responsible for financial and accounting matters and applying 

analytical and other review procedures. A review is substantially less in scope than 

audit conducted in accordance With Standards of Auditing and consequently does 

not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit and accordingly, we do not express audit 

opinion. 
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To, 

The Board of Directors 

ASM Technologies Limited 
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1. We have reviewed the accompanying statement of unaudited standalone financial 

results (“the Statement”) of ASM Technologies Limited (“the Company”) for the 

quarter ended June 30, 2024 being submitted by the Company pursuant to the 
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Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 

dated July 5, 2016. 

2. This Statement, which is the responsibility of the Company’s management and 

approved by Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting 

Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 

133 of Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder 

and other accounting principles generally accepted in India. Our responsibility is to 

issue a report on the Statement based on our review. 

3. We conducted our review of Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants 

of India. A review of Interim Financial Information consists of making inquiries, 
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4. Attention is drawn to the note 7 of the financial results that the standalone figures 

for the three months ended March 31, 2024 as reported in the Statement are the 

balancing figures between audited figures in respect of the full previous financial 

year and the published year to date figures up to December 31, 2023. The figures up 

to the end of the December 31, 2023 had only been reviewed and not subjected to 

audit. 

5. Based on our review conducted as above, nothing has come to our attention that 

causes us to believe that the accompanying Statement of unaudited standalone 

financial results prepared in accordance with applicable accounting standards i.e. 

Indian Accounting Standards prescribed under Section 133 of the Act, read with 

relevant rules issued thereunder or by the Institute of Chartered Accountants of 

India and other recognized accounting practices and policies has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 

July 5, 2016 including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

6. Other Matters: 

Attention is invited to note 5 with the proposed merger between the Company and 

its subsidiary ASM Digital Engineering Private Limited with effect from April 1, 2023 

which is subject to approval of the National Company Law Tribunal no adjustments 

have been carried out in the books of accounts and results for the quarter ended 

June 30, 2024 represents the figures of the Company alone. 

7. Acopy of the unaudited quarterly financial results of the Company for the period 

under review, which formed the basis of our limited review, duly initiated by us for 

the purpose of identification is enclosed to this report. 

For B K Ramadhyani & Co., LLP 

Chartered Accountants 

FRN: 002878S/ $200021    
(Vasuki H S) 

Partner 

UDIN: 24212013BKCLTR3047 

Place: Bengaluru 

Date: August 11, 2024 
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