
INDEPENDENT AUDITOR'S REPORT 
 
To the Members of 

PINNACLE TALENT INC 

 

Report on the Financial Statements 
 
We have audited the accompanying financial statements of PINNACLE TALENT INC 

('the Company'), which comprise the Balance Sheet as at 31st March 2017, the 

statement of Profit and Loss and the cash flow statement for the year then ended, and a 

summary of significant accounting policies and other explanatory information. 
 
 
Management’s Responsibility for the Financial Statements 

The management and Board of Directors of the Company are responsible for the matters 

stated in Section 134(5) of the Companies Act, 2013 (‘the act’) with respect to the 

preparation of these financial statements that give a true and fair view of the financial 

position, financial performance and Cash Flow of the Company in accordance with the 

accounting principles generally accepted in India, including the Accounting Standards 

specified under Section 133 of the Act, read with rule 7 of Companies (Accounts) Rules, 

2014. This responsibility includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; design, implementation and maintenance of adequate internal 

financial controls, that are operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 

the financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these financial statements based on our 

audit. We have taken into account the provisions of the Act, the accounting and auditing 

standards and matters which are required to be included in the audit report under the 

provisions of the Act and the Rules made there under. We conducted our audit in 

accordance with the Standards on Auditing specified under Section 143(10) of the Act. 

Those Standards require that we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether the financial 

statements are free from material misstatement. 

 

An Audit involves performing procedures to obtain audit evidence about the amounts 

and disclosures in the financial statements. The procedures selected depend upon the 

Auditor’s judgment, including the assessment of the risks of material misstatement of 

the financial statement, whether due to fraud or error.  



 

In making those risk assessments, the auditor considers internal control relevant to the 

Company’s preparation and fair presentation of the financial statements in order to 

design audit procedures that appropriate in the circumstances. An audit also includes 

evaluating the appropriateness of accounting policies used and the reasonableness of 

the accounting estimates made by management, as well as evaluating the overall 

presentation of the financial statements. 
 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 
 
Opinion  

In our opinion and to the best of our information and according to the explanations 

given to us, the aforesaid financial statements give the information required by the Act 

in the manner so required and give a true and fair view in conformity with the 

accounting principles generally accepted in India. 
(a) In the case of the Balance Sheet, of the state of affairs of the Company as at 31st 

March 2017; 

 

(b) In the case of the Statement of Profit and Loss, of the Profit of the Company for 

the Period ended on that date.  
 

1� As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) 

issued by the Central Government of India in terms of sub-section (11) of 

section 143 of the Act, we give in the Annexure A, a statement on the matters 

specified in the paragraph 3 and 4 of the order. 

 

2� As required by section 143(3) of the Act, we further report that: 

 

a.� we have sought and obtained all the information and explanations which 

to the best of our  knowledge and belief were necessary for the purpose of 

our audit;  

 

b.� In our opinion proper books of account as required by law have been kept 

by the Company so far as  appears from our examination of those books; 

 

c.�  The Balance Sheet and Statement of Profit and Loss  dealt with by this 

Report are in agreement with the books of account;  

 

d.� In our opinion, the aforesaid financial statements comply with the 

applicable Accounting Standards specified under Section 133 of the Act, 

read with Rule 7 of the Companies (Accounts) Rules 2014 

 



e.� On the basis of written representations received from the directors as on March 

31, 2017, and taken on record by the Board of Directors, none of the directors is 

disqualified as on March 31, 2017, from being appointed as a director in terms of 

Section 164(2) of the Act  

 

 

f.� In our opinion and to the best of our information and according to the explanations 

given to us, we report as under with respect to other matters to be included in the 

Auditor’s Report in accordance with Rule 11 of the Companies (Audit and 

Auditors) Rules, 2014: 

 

(i)� The Company does not have any pending litigations which would impact its 

financial position  

 

(ii)� The Company did not have any long-term contracts including derivative 

contracts; as the question of commenting on any material foreseeable losses 

thereon does not arise 

 

(iii)� There has not been an occasion in case of the Company during the year under 

report to transfer any sums to the Investor Education and Protection Fund. 

The question of delay in transferring such sums does not arise 

 

(iv)� The company has provided requisite disclosures in the financial statements as 

to holdings as well as dealings in specified bank notes during the period from 

8th November, 2016 to 30th December, 2016. Based on audit procedures and 

relying on the management representation we report that the disclosures are 

in accordance with books of accounts maintained by the company and as 

produced to us by the management. 
 
 
 
Place: Bangalore.                                                     For Sudhakar Pai Associates, 

Date:  6th May 2017                                                          Chartered Accountants,  

 

                                 

                              (CA Mallesh B Hullatti) 

                        Partner 

         Membership No.027908 

                  Firm No: 004171S 

 

 

 

 



Annexure - A to the Auditors’ Report 
 

On the basis of such checks as we considered appropriate and according to the 

information and explanations given to us during the course of our audit, we report that:  

1.�  In respect of its fixed assets: 

 

(a)� The company has maintained proper records showing full particulars including 

quantitative details and situation of fixed assets on the basis of available 

information. 

(b)� As explained to us, the fixed assets have been physically verified by the 

management during the year in phased periodical manner, which in our 

opinion is reasonable, having regard to the size of the Company and nature of 

its assets. No material discrepancies were noticed on such physical verification. 

 

2.� In respect of its inventories: 

 

(a)� As explained to us, inventories have been physically verified by the 

management at regular intervals during the year. 

(b)� In our opinion and according to the information and explanations given to us, 

the procedures of physical verification of inventories followed by the 

management are reasonable and adequate in relation to the size of the 

company and nature of its business. 

(c)� The company has maintained proper records of inventories. As explained to us, 

there were no material discrepancies noticed and physical verification of 

inventory as compared to the book records. 

 

3.�  The company has not granted any loans, secured or unsecured during the year to 

companies, firms or other parties covered in the register maintained under section 

189 of companies’ act 2013. 

 

4.� In our opinion and according to the information and explanations given to us, the 

Company has complied with the provisions of section 185 and 186 of the Act, with 

respect to the loans and investments made. 

 

5.� The Company has not accepted any deposits from the public 

 

6.� As informed to us, the Central Government has not prescribed maintenance of cost 

records under sub-section (1) of Section 148 of the Act. 

 

7.� (a) According to the information and explanations given to us and based on the 

records of the company examined by us, the company is regular in depositing the 

undisputed statutory dues, including Provident Fund, , Employees’ State Insurance, 



Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty and other 

material statutory dues, as applicable, with the appropriate authorities in India  

(b) According to the information and explanations given to us and based on the 

records of the company examined by us, there are no dues of Income Tax, Wealth 

Tax, Service Tax, Sales Tax, Customs Duty and Excise Duty which have not been 

deposited on account of any disputes. 

c) There has not been an occasion in case of the Company during the year under 

report to transfer any sums to the Investor Education and Protection Fund. The 

question of reporting delay in transferring such sums does not arise. 

 

8.� Based on our audit procedures and according to the information and explanation 

given to us, we are of the opinion that the Company has not defaulted in repayment 

of dues to financial institutions, bank or debenture holders. 

 

9.� The Company did not raise any money by way of initial public offer or further public 

offer (including debt instruments) and term loans during the year. Accordingly, 

paragraph 3 (ix) of the Order is not applicable. 

 

10.�According to the information and explanations given to us, no material fraud by the 

Company or on the Company by its officers or employees has been noticed or 

reported during the course of our audit. 

 

11.�According to the information and explanations give to us and based on our 

examination of the records of the Company, the Company has paid/provided for 

managerial remuneration in accordance with the requisite approvals mandated by 

the provisions of section 197 read with Schedule V to the Act. 

 

12.�In our opinion and according to the information and explanations given to us, the 

Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not 

applicable. 

 

13.�According to the information and explanations given to us and based on our 

examination of the records of the Company, there are   transactions with the related 

parties. Accordingly, paragraph 3(xiii) of the Order is  applicable.  

 

14.�According to the information and explanations give to us and based on our 

examination of the records of the Company, the Company has not made any 

preferential allotment or private placement of shares or fully or partly convertible 

debentures during the year. 

 

15.�According to the information and explanations given to us and based on our 

examination of the records of the Company, the Company has not entered into non-



cash transactions with directors or persons connected with him. Accordingly, 

paragraph 3(xv) of the Order is not applicable. 

 

16.�The Company is not required to be registered under section 45-IA of the Reserve Bank of 

India Act 1934. 

 

 

Place: Bangalore.                                                     For Sudhakar Pai Associates, 

Date:  6th May 2017                                                          Chartered Accountants,  

 

                                 

                              (CA Mallesh B Hullatti) 

                        Partner 

         Membership No.027908 

                  Firm No: 004171S 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Annexure - B to the Auditors’ Report 
 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 

Section 143 of the 

Companies Act, 2013 (“the Act”) 

 

We have audited the internal financial controls over financial reporting of PINNACLE 

TALENT INC (“the Company”) as of 31 March 2017 in conjunction with our audit of 
financial statements of the Company for the year ended on that date. 
 

Management’s Responsibility for Internal Financial Controls 
 

The Company’s management is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criteria 

established by the Company considering the essential components of internal control 

stated in the Guidance Note on Audit of Internal Financial Controls over Financial 

Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These 

responsibilities include the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to company’s policies, the 

safeguarding of its assets, the prevention and detection of frauds and errors, the 

accuracy and completeness of the accounting records, and the timely preparation of 

reliable financial information, as required under the Companies Act, 2013. 
 
Auditors’ Responsibility 

 

Our responsibility is to express an opinion on the Company's internal financial controls 

over financial reporting based on our audit. We conducted our audit in accordance with 

the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the 

“Guidance Note”) and the Standards on  
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the 

Companies Act, 2013, to the extent applicable to an audit of internal financial controls, 

both applicable to an audit of Internal Financial Controls and, both issued by the 

Institute of Chartered Accountants of India. Those Standards and the Guidance Note 

require that we comply with ethical requirements and plan and perform the audit to 

obtain reasonable assurance about whether adequate internal financial controls over 

financial reporting was established and maintained and if such controls operated 

effectively in all material respects. 
 
Our audit involves performing procedures to obtain audit evidence about the adequacy 

of the internal financial controls system over financial reporting and their operating 

effectiveness. Our audit of internal financial controls over financial reporting included 



obtaining an understanding of internal financial controls over financial reporting, 

assessing the risk that a material weakness exists, and testing and evaluating the design 

and operating effectiveness of internal control based on the assessed risk. The 

procedures selected depend on the auditor’s judgment, including the assessment of the 

risks of material misstatement of the financial statements, whether due to fraud or 

error. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion on the Company’s internal financial controls 

system over financial reporting. 

 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 

accepted accounting principles. A company's internal financial control over financial 

reporting includes those policies and procedures that  
(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the company;  

(2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 

principles, and that receipts and expenditures of the company are being made only in 

accordance with authorizations of management and directors of the company; and  

(3) Provide reasonable assurance regarding prevention or timely detection of 

unauthorised acquisition, use, or disposition of the company's assets that could have a 

material effect on the financial statements. 

 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, 

material misstatements due to error or fraud may occur and not be detected. Also, 

projections of any evaluation of the internal financial controls over financial reporting to 

future periods are subject to the risk that the internal financial control over financial 

reporting may become inadequate because of changes in conditions, or that the degree 

of compliance with the policies or procedures may deteriorate. 
 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 

controls system over financial reporting and such internal financial controls over 

financial reporting were operating effectively as at 31 March 2017, based on the internal 

control over financial reporting criteria established by the Company considering the 



essential components of internal control stated in the Guidance Note on Audit of Internal 

Financial Controls Over Financial Reporting issued by the Institute of Chartered 

Accountants of India. 
 

 
Place: Bangalore.                                                    For Sudhakar Pai Associates, 

Date:  6th May 2017                                                           Chartered Accountants,  

 

                                 

                              (CA Mallesh B Hullatti) 

                        Partner 

         Membership No.027908 

                  Firm No: 004171S 
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2. Directors 
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3. Arrangements to enable directors to acquire shares and debentures 
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4. Directors’ interest in shares or debenture 
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Shares in Ultimate Holding Company    

                                                                                            Share of Rupees 10// each 
 
Name of the Director 

At the beginning 
of the year 

At the end 
of the year 

 
Rabindra Srikantan 

 
2,102,543 

 
2,102,543 
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5. Share options 
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6. Auditor 
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RABINDRA SRIKANTAN      �
DIRECTOR  
 
 
 
 
 
 
______________________________________ 
VENKATARAMAIYER SIVARAMAKRISHNAN 
DIRECTOR 
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INDEPENDENT AUDITOR’S REPORT   
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2017 
 

 

INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF ADVANCED SYNERGIC PTE. LTD.�
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ADVANCED SYNERGIC PTE LTD 
(INCORPORATED IN THE REPUBLIC OF SINGAPORE)   
�

��

�

�STATEMENT OF FINANCIAL POSITION  
AS AT 31 MARCH 2017 

   
 
 

Note 2017 2016 

 

S$ S$ 

ASSETS 
 

�

Non/current assets 
 

�

����	������*��
���	� 7 $� $�

(����	���	����������������� 8 "5/)%/%� "5/)%/%�

����������
	���������������� 11 ,� ")$5%)$D%�

  

145,052 1,385,342 

Current assets 
 

� �

���������������*�������	�� 10 ".!)%$"� 5$!)$%!�

����������
	���������������� 11 ")5!&)D/$� !)$$&)E5"�

  

1,600,973 3,651,044 

 

� �

Total assets 
 

1,746,025 5,036,386 

 

�

LIABILITIES 
 

�

Current liabilities 
 

�

�
���������
��
������ 12 D.D)5&D� ")D5")..$�

����������
	����
�������� 13 $.D)"&.� !.D)ED.�

3���	
�����	���
��	���� 14 ,� ")"&E)&"E�

:��4�
�������	�
 

,� "D�

��
����
���
��	�8�	�
�� 15 "!/).5D� "!/).5D�

  

1,374,304 3,625,944 

 

� �

NET ASSETS 
 

371,721 1,410,442 

 

� �

EQUITY 
 

� �

��������
�	��� 16 ")%%%)%%%� ")%%%)%%%�

2��������
 

�.$E)$&D � 5"%)55$�

TOTAL EQUITY 
 

371,721 1,410,442 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
#$�������%�������	�
����������������������
�����	��
�����������������&
�������'�������	����������!����

���������	��������	�(�



ADVANCED SYNERGIC PTE LTD 
(INCORPORATED IN THE REPUBLIC OF SINGAPORE)   
�

	�

�

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME  
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2017 

 
 
 

Note 2017 2016 

 

 S$ 

  � �2�,�	�	�� �
Revenue 
�����������
���

 

�
").%%)E5!� !)"D!)D5"�

 

1,600,843 3,193,941 

Costs of services 
 

� �

�	�����
�	�� 4 ")5!/)/"$� ")$E!)5/!�

�����������
����	�������������
 

.!)/&D� ".$)/D%�

 

1,499,091 1,446,043 

 

� �

Gross profit 
 

101,752 1,747,898 

 

� �

Other income 
 

� �

?8������������  "5)$E"� ,�

(�	����	����
���
 

,� ")"D.�

#���������
������
���
 

")D"5� ,�

��
��	�
�����

����
����������� 9 ,� $)%.&)"E&�

 

16,195 3,920,146 

Expenses 
 

� �

�������	��	��������
	����

���	�����8
������
 

�")"!!)%." � �")/.5)%%. �

�
���
�������
�������	���	����������������� 8 ,� �!)E$E)$"$ �

=��������
�	�� 5 �$% � �"D")D/$ �

(Loss) before tax 6 (1,015,134) (1,664,024) 

(��
�����8��8
����� 15 �$!)/E& � �"/D)."$ �

(Loss) for the year 
 

(1,038,721) (1,823,636) 

    

Other comprehensive income  / / 

Total comprehensive income for the year  (1,038,721) (1,927,501) 

 
  
                    
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
#$�������%�������	�
����������������������
�����	��
�����������������&
�������'�������	����������!����

���������	��������	�(�



ADVANCED SYNERGIC PTE LTD 
(INCORPORATED IN THE REPUBLIC OF SINGAPORE)   
�


�

�

STATEMENT OF CHANGES IN EQUITY  
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2017 

 
 
 
 

 Share 
capital  

 Retained 
profits/(Loss)  

 Other 
reserve   Total  

 S$   S$   S$   S$  

Balance as at 1 April 2015       1,000,000  2,100,444       237,499  3,337,943 

�
	����
�
�������������
����
��	������� ,� �")D$&)/%" � ,� �")D$&)/%" �

�����������
��
	������������� ,� "%!)E./� �"%!)E./ � ,�
Balance as at 31 March 2016 and as at 
1 April 2016 1,000,000 276,808 133,634 1,410,442 

�
	����
�
�������������
����
��	������� / (1,038,721) / (1,038,721) 

�����������
��
	������������� / 133,634 (133,634) / 

Balance as at 31 March 2017 1,000,000 (628,279) / 371,721 
�  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



ADVANCED SYNERGIC PTE LTD 
(INCORPORATED IN THE REPUBLIC OF SINGAPORE)   
�
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#$�������%�������	�
����������������������
�����	��
�����������������&
�������'�������	����������!����

���������	��������	�(�
STATEMENT OF CASH FLOWS  
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2017 

 
 

Note 2017 2016 

 

S$ S$ 

Cash flows from operating activities 
 

�

��
�� ����
���	�8�
 

�")%"/)"!5 � �")..5)%$5 �

Adjustments for: 
 

� �

:������	�����		���
���  EED)&$E� ,�

(�	����	����
���
 

,� �")"D. �

?8��������
��,��	�
 

,� /")$"%�

(�	����	��8
�����
 

$%� "5E)$".�

�
���
�������
�������	���	� 8 ,� !)E$E)$"$�

=��������
�	,
����	����	�������
���
 

,� 5!)&!.�

3�����
����������������		���
��� � ,� DE%)%%%�

��
��	�
�����

����
����������� 9 ,� �$)%.&)"E& �

Operating/(loss) profit before working capital changes 
 

(125,386) 1,215,102 
�
�����������
�4������
�	��-�

 

�
�

����������
	����������������
 

$)"!")5ED� �!)&E5)ED& �

3���	
�����	���
��	����
 

�")"&E)&"E � �/E.)$%% �

����������
	����
��������
 

�"%%)&$% � "/E).$&�

Cash generated/(used in) from operations 
 

726,665 (2,997,368) 

(��
���	�8�
����
 

�"5).$/ � �..)&". �

Net cash flows from/(used in) operating activities 
 

712,040 (3,064,084) 

 

� �

Cash flows from investing activities 
 

� �

(�	����	����
���
 

,� ")"D.�
��
��������
�����

����
�������	���	�������������������
��������� 8/9 

�
,� E)E$%)%%%�

�
���	
������������  ,� �DE%)%%% �

Net cash flows from investing activities 
 

/ 7,841,196 

 

� �

Cash flows from financing activities 
 

� �

3��������������4�
�������	�
 

�"D � �D&/)/!D �

2�
�����	�
���
��
������
 

�D&$)"E! � �!)!D$)%%. �

?8��������
���
 

,� �/")$"% �

=�8�����

��	��������� �  ,� $%D)ED&�

(�	����	�
����
 

�$% � �"5E)$". �

Net cash flows (used in) financing activities 
 

(972,222) (4,357,074) 

 

� �

0�	���������� F����������������������������*�������	��
 

�$.%)"E$ � 5$%)%!E�

���������������*�������	���	�����������
��	��������
 

5$!)$%!� !)"./�

Cash and cash equivalents at end of the year  163,021 423,203 

 � �
 
 
 
 
#$�������%�������	�
����������������������
�����	��
�����������������&
�������'�������	����������!����

���������	��������	�(�



ADVANCED SYNERGIC PTE LTD 
(INCORPORATED IN THE REPUBLIC OF SINGAPORE) 
 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
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2.2 Adoption of new and revised standards 
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2.3 Foreign currency transactions and balances�
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, CONT’DG�
�

2.4 Standards issued but not yet effective�
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2.5 Plant and Equipment�
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2.6 Impairment of non/financial assets�
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2.7 Financial instruments�
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2.9 Cash and cash equivalents�
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2.11 Employee benefits�
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2.13 Taxes�
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2.13 Taxes, Cont’dG 
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c) Sales tax�
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2.14 Share capital�
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2.15 Operating leases as lessee�
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2.16 Related party�
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2.17  Unbilled Receivables 
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2.18   Investments in subsidiaries 
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3. SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES  
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3.1 Judgments made in applying accounting policies  

Determination of functional currency  

(�� ��	��������� 	��� ����	�
���� ��������� 
�� 	��� �
�
���)� 1������	� ��� ����� ��� 	��� �
�
���� 	
�

��	������� 	��� ��������� 
�� 	��� 
������� ��
�
���� �����
����	� ��� ������ 	��� �
�
���� 

���	��'�

�
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�� ���	
��� �������� 	��� ��������� 	��	� ������� ����������� ������ 
������ 
�� �

��� ����

��������� ���� 	��� ��������� 
�� 	��� �
��	��� ��
��� �
�
�	�	���� �
����� ���� ������	�
��� �������

��	��������	���������
������
���	���
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3.2� Key sources of estimation uncertainty 
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	����4����
������
����	���	�
�������	���	���	�	���
���� 
�� 	��� ��

�	���� 
���
�� ���� ���������� ���
�'� ���� �
�
���� ������ �	�� �����
	�
��� ����
��	���	��� 
�� 
�����	���� ���������� ����� 	��� ���������� �	�	����	�� ����� 
��
����'� ?8��	����
�������	���������������
	�
�����
�	� ��	���������

���	�)��
�����)����������������	
����4�	�
��������
���������	�����������������
���	����
�	�
��
��	����
�
���'������������������������	���
���	��������
	�
��������	����
����'�

�
�
�
�
�
�



ADVANCED SYNERGIC PTE LTD 
(INCORPORATED IN THE REPUBLIC OF SINGAPORE) 
 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017 

   

�
�

�

3. SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES, CONT’DG 
�

3.2� Key sources of estimation uncertainty 

Allowance for trade and other receivables  

 

�������
������ �
�� �
��	���� ���	�� 
�� 	����
�
���� ��� ������
�� 	������������������� �������������	���
�
�	���
��� ������	�
�� 
�� 	��� ���
��������	�� 
�� 	��� 
�	�	������� �����������'� (�� ���������� 	��� ��	���	��
�������	�
��
�� 	����� �����������)����������	��
�������)���
���
	���� ���	
��)� 	��������	�
�	�����������
	��� 
��	� �
����	�
�� ���	
��� 
�� ����� ���	
���'� (�� 	��� ���������� �
���	�
��� 
�� 	����� ���	
����� ����� 	
�
��	���
��	�)� �����	���� ��� ��� ��
������	� 
�� 	����� �����	�� 	
���4��
�����	�)� ����	�
���� ���
��������������
��*�����'����������������
��	��
��	����
�
������	���������
	��������������������	�!"�#�����$%"&������
L")5$&)$%.��$%"./-�L5)55%)5&E '��

�

4. STAFF COSTS 

 2017 2016 

 S$ S$ 

�	�������������G��
���� ")$E")D&%� ")"&")DD5�

�	�������
������ "%%)$.%� $.)5!D�

?�
�
�������	������
�����	�=���� !D)%".� .!)DE5�

>	����� "5)$..� $")%!.�

� 1,435,512 1,283,453 

5. FINANCE COSTS 

 2017 2016 

 S$ S$ 

(�	����	�
��	�����
�������
�������	� $%� "5E)$".�

0
	�
������	����	�	
�����	���
��	����
���
��� ,� 5!)&!.�

�
�

 
20 

191,952 

6. (LOSS) BEFORE TAX 
 
This is arrived after charging  

 2017 2016 

� S$ S$ 

?8��������
�����	 � ,� /")$"%�

2��	� D)%E$� $%)$%/�

��
�����
��������� "/D)$"$� 5.D)$"5�

3�����
����������������		���
��� ,� DE%)%%%�

:������	�����		���
��� EED)&$E� ,�
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7.  PLANT AND EQUIPMENT 
 

2017 
Computers & 
accessories 

Office Equipment Total 

At cost S$ S$ S$ 

�	������������
��	�������� E&)/D/� $)%.$� ED)./&�

����	�
��� ,� ,� ,�

At end of year 87,595 2,062 89,657 

Accumulated depreciation � � �

�	�����������
��	�������� E&)/D5� $)%."� ED).//�

��������
��	�������� ,� ,� ,�

At end of year 87,594 2,061 89,655 

 � � �

Net carrying value � � �

at the end of the year 1 1 2 

 

2016 
Computers & 
accessories 

Office Equipment Total 

At cost S$ S$ S$ 

�	������������
��	�������� E&)/D/� $)%.$� ED)./&�

����	�
��� ,� ,� ,�

At end of year 87,595 2,062 89,657 

 

Accumulated depreciation S$ S$ S$ 

�	�����������
��	�������� E&)/D5� $)%."� ED).//�

��������
��	�������� ,� ,� ,�

At end of year 87,594 2,061 89,655 

Net carrying value � � �

at the end of the year 1 1 2 

 
 

8. INVESTMENT IN SUBSIDIARIES 
 2017 2016 

 S$ S$ 

N�*�
	�����������	��
�	� "5/)%/%� "5/)%/%�

� 145,050 145,050 

���	��������
��	����������������������
��
��-�
 

Subsidiary Principal Country of� Effective Percentage  Cost of Investment 
 Activities Incorporation of equity held� �
   2017 2016 2017 2016 

� � � O� O� S$ S$ 

?�2�
���
���	��)�
(���

�
�	�����
�
����	����

N��	���
�	�	���
��
��������

"%%� "%%� "5/)%/%� "5/)%/%�

�
������������� ���
��	�� ���� ������	��� ��� 	����� ��� �
� ��*�������	� �
�� ����	� ��� 	��� �
��	��� 
��
���
�

��	�
�'�
�
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8. INVESTMENT IN SUBSIDIARIES, CONT’DG 
�
3������ 	��������
���=��������� ����)� 	����
�
�������

����
�� �	�� �����	���	� ����������:��������
�
��	�
����
�����
�������	�
��
���L�.)&/$)E"!'��

� 2016 

� S$ 

���������������
������������� "%)/E")%$/�

����-������
�
������
�

�.)&/$)E"! �

Loss on disposal of investment in subsidiary 3,828,212 

 
 
9. PROFIT ON SALE OF BUSINESS 

 
3������ 	��� �����
��� =��������� ����� 	��� �
�
���� ���� �
��� ������	� 
�� �	�� ��������� �?�	��
�����
�

����	�
�� �
��	�
� � 	
� ��	��� ����
�	� ����� ������

�� � �	�'� �	�� ������ ��������� 	�������� 
��
��
�
��������� ��	���� �
�	���	�� �
����
�����
���L�$)%.&)"E&� �N�L�")/%%)%%% ������� �����	��� �����

�
��	�
��	����L�$)%.&)"E&'����	����������
�����������������
��	�������������
�
����������	��	
	���

�
������������������
��������
�
��	�'��
 
 

10. CASH AND CASH EQUIVALENTS 
 2017 2016 

� S$ S$ 

������	����4� ".!)%$"� 5$!)$%!�

�
���������������*�������	���������
����	���	����
��
���������������-�
�

 2017 2016 

 S$ S$ 

N��	����	�	����
������ !)D%!� ./)$D!�

�����

����
������ "/D)""E� !/&)D"%�

� 163,021 423,203 

�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�



ADVANCED SYNERGIC PTE LTD 
(INCORPORATED IN THE REPUBLIC OF SINGAPORE) 
 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2017 

   

���

�

11. TRADE AND OTHER RECEIVABLES 

 2017 2016 

 S$ S$ 

Trade Receivables � �

0
�,����	���
��	���� "55)/D$� $5!)$D5�

N�������������������� ,� "!)5!!�

 144,592 256,727 

Other Receivables (current) � �

��������	�8� ,� E)D.$�

3�

��	�� ")//$� ")//$�

��
��	�������
�������
�������������������?������������� ")$/&)..%� $)&!&)!&"�

3�����
���
�������
�
���� $!)5%$� ,�

>	�������	
�� ,� "D/)/!E�

���
�����8
������ E).D$� "5)"D"�

�	������������� $)%/5� 5)/%%�

���������������� ,� D)%%%�

� 1,293,360 2,971,114 

Other Receivables (non /current)�   

��
��	�������
�������
�������������������?�����������P��
���	��������	��������	)�$%"& ��

,�
")$5%)$D%�

� 1,437,952 4,468,131 

�
P����� ��
�����	����
��	����� ��� ���
��	�
�������
�����������������?�	��
������

����	�
���
��	�
��
��������'� ���� 	����� 
�� ����� ��� ����� 	��	� 	���� ��
��	� ��� ���
�������� ���1��	� 	
� ���	���� 	���
�
���		���?:(�'�
�
3�����
���
�������
�
���������	����	,����)�����������������������������
��������'�
�
Receivables that are past due but not impaired 

�
�����
�
�������� 	�������������������
��	���� 	
�S$ 7,744 (2016: NIL)� 	��	�����
��	������	� 	���
�	�	����	� 
�� ���������� 

��	�
�� ��	�� ��	� �
	� ��
�����'� ������� ������������ ���� ���������� ���� 	���
���������
��	������������	�	����	�	����	�
������������

��	�
����	���������
��
��-,�

Trade receivables past due: 2017 2016 

 S$ S$ 

%�,�!%�������� ,� ,�

.%,"E%������ &)&55� ,�

� 7,744 / 

 
����������
	�����������������������
����	������	����
��
����������������
 

 2017 2016 

 S$ S$ 

N��	����	�	����
������ ")$E")%.$� 5)$$$)&$$�

�����

����
������ "/.)ED%� $5/)5%D�

� 1,437,952 4,468,131 
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12. LOANS AND BORROWINGS 
 

� 2017 2016 

Term Loan S$ S$ 

2���	���
��	��QQ� D.D)5&D� ")D5")..$�

� 969,479 1,941,662 

�

3�����	����"$��
�	��� D.D)5&D� ")D5")..$�

�   

=������������������
����	����	�������
��� / 133,634 

�
�

�QQ��������������������)���	����	����������������
���������	����"$��
�	��'�3������	������������������
�
	�
������	����	�
��0(���$%".-��L�5!)&!. �������������������������
�	'�

� �
� � (�	����	����������
���������
��
�������������
����	������	����
��
���������������-�
�

 2017 2016 

 S$ S$ 

N��	����	�	����
������ D.D)5&D� ")D5")..$�

� 969,479 1,941,662 

�
13.   TRADE AND OTHER PAYABLES 
  

 2017 2016 

Trade payables S$ S$ 

9����������� $5)5D/� $D)5E"�

 24,495 29,481 

Other Payables � �

>	���������	
��� "5&)!!"� "E5)D55�

���������
������� "D)"/E� "$E)"E%�

���������������	���� "5)."!� $&)$D"�

�
����	�������������
������� .!)/&D� ,�

� 269,176 369,896 

 
14.  DUE TO RELATED PARTIES 

�
2�
�����	����	���
��	����� 	
� 	���C
�������
�
���������� ����	����
�
���� �
�� 	����������
�,
	����� 
��

���)� ��	����	� ����)� ���������)� ���� ������ ����	�� 	������	�
��� 
�� 	���������� ���������
��
�������
��������'�

 2017 2016 

 S$ S$ 

3���	
��C
��������
�
�����0
�,	���� � ,� ")%&!)/D"�

3���	
�������	����
�
�����	���� � ,� "%/)"$&�

Net Due to Related parties / 1,178,718 

�
������
�������	���
��	����
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����	������N��	����	�	���3
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�
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15. TAX EXPENSE 
 

Current year’s income tax expense 2017 2016 

� S$ S$ 

������	�����������
���	�8�
�
����
�� ,� "!/).5D�

N�����
�
����
��
��
��
������������
���	�8� $!)/E&� $!)D.!�

��8��8
�������

�	������
�
��	�
���
��� 23,587 159,612 

�
���� 	�8� �8
����� 
�� 	��� �����	�� 
�� 	��� ���������� ����� ������� ��
�� 	��� ��
��	� 
�� ���
��� 	�8�
��	������������

������	��������

����	�	�	
�����	��
�����
���	�8�
���
�
���M����
�� �����������	�
��
	����
��
����-�

� 2017 2016 

� S$ S$ 

��
��	����
���	�8�	�
�� (1,015,134) (1,664,024) 

�   

��8�R��	�	�	
�����	��
��"&O��$%".-R"&O � �"&$)/&! � �$E$)EE5 �

��8�
��������
������ "/")$&D� E!!)/!&�

(��
����
	����1��	�	
�	�8� ,� �!.D)%&D �

��8������	�
���8��
	�
�� ,� �$/)D$/ �

3��������	�8�����	������
������� $")$D5� ,�

N�����
�
����
�� $!)/E&� $!)D.!�

��8�����	�� ,� �$%)%%% �

��8��8
�������

�	������
�
��	�
���
��� 23,587 159,612 

 

Movement in taxation   

:���������
���	��
������ "!/).5D� !!)&D$�

��8��
��� ��������	�������� �$")&"% � �..)&"& �

� ""!)D!D� �!$)D$/ �

N����F�
����
�
����
� ����
��
�������� $")&"%� $!)D.!�

������	������
�
����
�� ,� "!/).5D�

2������	
�����������������
��(2��� ,� E)D.$�

� 135,649 135,649 

16. ����SHARE CAPITAL 
 

�����
�
��������������
�	����
�
�����������
���,�
�")%%%)%%%��$%".-�")%%%)%%% �
���������������
��	���
�
��������)���
��	����	
���	
	���
���L")%%%)%%%F,��$%".-��L")%%%)%%%F, '��
�
���� �
������ 
�� 
�������� ������� ���� ��	�	���� 	
� �������� ���������� ��� ���� ����� ��������� ��� 	���
�
�
���'������
���������������������
����
	��
�����������	�
�	����	���	�
����	���
�
��������'�
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16. ����SHARE CAPITAL, CONT’DG 
 
CAPITAL MANAGEMENT 

�
���� :
������ 

����� ��� 	
� ����	���� �� �	�
��� ��
�	��� ����� �
� ��� 	
� ����	���� �����	
�� ���� ���4�	�
�
��������� ���� 	
� ���	���� ��	���� �����

���	� ��� �������� 
�� ���������� �*��	�� ���� ���	��
���	�����	����������������'�
�
����:
����
��3����	
�����
��	
����	����
�	���������
������������	�
'�9���������	�
�����
�
�	��������	�
���	������������ 	
	��� ��
�	��'� �0�	����	� ��� �������	��� ����
��
������ 
���� 	��������� 
	����
��������
�����������������4���

��	�'��
	�����
�	�������������	�������*��	��
������	����	'�

�
�����
�
��������
	����1��	�	
������8	����������

������
�	�����*�������	�'�

�� 2017 2016 
� S$ S$ 

0�	����	� ")%&/).!5� !)%.&)%D$�
�
	����*��	�� !&")&$"� ")5"%)55$�
Total capital 1,447,355 4,477,534 
   
Gearing ratio 0.74 times 0.68 times 

 
17. OTHER RESERVE 

 
�����
��	�����	
��
	�
������	����	�
���
�����
������	���
��	�����
��	������
��������	������	����	���	��
��	�
���������)���		��������
�������������������	�������'�

 
18. FINANCIAL RISK MANAGEMENT 

   
�����
�
�����
����
	�������������		��� ���������� ���4����������	�

���������������������'�����
�
�
�����
����
	��
���
�� ������������	���� ���������� ���	�����	�� �
�� 	�������
��

����
�� 	
�������
������	� ����	��	�
��)� ��� ���)� ��� ��	����	� ��	��� ���� �
������ �8������'� ���� �
�
������ �8

������ 	
�
�������������4�����
���	�����	���������������	�����	����������	���
���������
�����
������������������-�

�
a)   Price risk 
�

i)    Currency risk 
�

��������� ���4� ��� 	��� ���4� 	��	� 	��� ������ 
�� �� ���������� ���	�����	������ ����	��	�� ���� 	
� �������� ���
�
�������8���������	��'�������������4����	������4�	��	�	���������
�����������������	�����	����������	��	��
����	
�������������
�������8���������	��'������
�
����	������	�������
���������������������������
N��	����	�	���3
�����'�
��
�����
�
�������8

�����	
��
������������������4��������
��
��-�
US$ accounts 

 2017 2016 

Assets S$ S$ 

������	����4� !)D%!� ./)$D!�

����������
	���������������� ")$E")%.$� 5)$$$)&$$�

� 1,284,965 4,288,015 

Liabilities – 3���	
��
�������
�
��� ,� �")%&!)/D" �

3���	
�����	���
��	���� ,� �"%/)"$& �

(�	����	����������
���������
��
������ �D.D)5&D � �")D5")..$ �

Net Assets 315,486 1,167,635 
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18. FINANCIAL RISK MANAGEMENT, CONT’DG 
�
a)   Price risk, Cont’dG 

�
i)    Currency risk, Cont’d� 
�
Sensitivity analysis for foreign currency risk 

 2017 2016 

 S$ S$ 

USD          
 Profit/(loss) net 

of tax 

�	����	������/O��$%"/-/O � "!)%D!� 5E)5/&�

<��4���������/O��$%"/-/O � �"!)%D! � �5E)5/& �

  
(ii)   Interest rate risk 

�
(�	����	� ��	�� ���4� ��� 	������4� 	��	� 	���������
���� ���������� ���	�����	������ ����	��	������ 	
� �������� ���
���4�	���	����	���	��'������
�
����������	����	,���������������������	�����	�+������)��	�����8

����
	
��
�����	��������4�	���	����	���	��'�������	����	���	������������
�������	������
��	�����
	��'��	�!"�
#����� $%".)� ��� 	��� �93� ��	����	� ��	��� ���� ���������F���������� ��� "O� ��	�� ���� 
	���� ����������
����������	�8���	��������������
��	��	)�	���
�
��	���	���	�8��
��	���������
���������������
���F�������
����L 0���$%"/-��L�".).."F, �������������	�
��������F�
������	����	��8
�����
��	������
��
�����'�
�
(iii)  Market risk 

�
#��4�	����4����	������4�	��	�	���������
�����������������	�����	����������	��	������	
���������������4�	�

���������	����	�
����������������������������	
����
�������	
�	��������������������	��
���	���������
��
���	
��������	��������������	����	���������	������4�	'�

�
�����
�
�����
����
	��
�������*�
	���
�����4�	������������������	�����	)������)�����
	��8

����	
�
�����
�����	��������4�	�
�����'�

 
b)    Credit risk 

�
�����	����4����	������4�	��	�
���
��	��	
������������� ���	�����	�����������	
��������������
�����	�
������
������	���
	����
��	��	
��������������������
��'�
�
�����
�
���� ���� �
� ����������	� �
����	��	�
�� 
�� �����	� ���4� 
	���� 	���� 	�
��� �����������	�� 
	����
���	
��'������
�
�������������	�

�����������
�
�����������
�����	
�������S��������	���	���	�������	�
���4��8

����'�

�
(��
���	�
��������������������������	��	��	�������	����
��	�����
����
��������������
�������0
	��""'��

�
���������������	������������ ���	�	�	�
���
���

���	������F���	��������� ���������� ���	�	�	�
��F���
�	�����
�������������	�	�	�
��'�

�
c)   Liquidity risk 

�
��*����	��
�������������4����	������4�	��	������	��
�������������
��	�����������	�������������������	
����	�
�
���	���	�����
���	�����	���������������	�����	�'���*����	�����4����������	���
������������	��	
��������
��������������	�*���4����	���
���	
��	������������'������
�
������������	��	�	������������*��	��������
	
����	������	��
�����	�
��������	�����������
�	,�����	����������'�
�
�����
�
�������������	�������	������	�������4�����������
�	���������	����
�4������
�	�����������������
����������C
�������
�
���'�

�
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18. FINANCIAL RISK MANAGEMENT, CONT’DG 
 
c)   Liquidity risk, Cont’dG 
�

����	��������
�����������	�����	���	��
�
�����
��	����
�
�����������������������	���'��
 

� Less than 1 year Between 1 & 2 years Between 2 & 5 years 
2017 S$ S$ S$ 
������ ���� 
	���� �����	
���
��������	���
��	����

�
$.D)"&.�

�
,�

�
,�

:
��
������ D.D)5&D� ,� ,�
:��4�
�������	� ,� ,� ,�
� 1,238,655 / / 

 
�

� Less than 1 year Between 1 & 2 years Between 2 & 5 years 
2016 S$ S$ S$ 
������ ���� 
	���� �����	
���
��������	���
��	����

�
")/5E)."5�

�
,�

�
,�

:
��
������ ")D5")..$� ,� ,�
:��4�
�������	� "D� ,� ,�
� 3,490,295 / / 

�

 d)   �Fair value instruments by category�
�

 2017 2016 

 S$ S$ 

�
�������������������� ")/D$)$E"� 5)E&&)"5!�

=����������������	�����	���
�	�S����
�	� ")$"5)".%� !)5.%)E"5�

 
19. RELATED PARTY TRANSACTIONS 
�

(�� ����	�
�� 	
� 	�
��� ����	��� 
��	�� ���
���	�
�� �����
���� ���������� ��� 	��� ���������� �	�	����	�)� 	���
�
��
����� ����������	� 	������	�
��� ��	����� 	��� �
�
���� ���� ����	��� 
��	���� 	

4� 
����� ������� 	���
������	�	��������������	�����	���
��	���-�

�
  Amount of transaction 

Nature of transaction Nature of Relationship  2016 
   S$ 
�����
����������� ������������� ,� ")5&/)&D$�
�����
����������� C
�������
�
���� "%5)./E� !!.)%&$�

 
>�	�	������� ����	��� 
��	�� ��������� �	� !"� #����� $%"&� �������� ��
�� ����F
�������� 
�� ��������)� ���
������������������������F
���������	����"$��
�	�����
���	�	����	�
������������

��	�
����	�'�

�
20. OPERATING LEASE COMMITMENTS 
�

�	� 	��� �	�	����	� 
�� ���������� 

��	�
�� ��	�)� 	��� �
�
���� ���� �
���		��� 	
� ��4���� 	��� �
��
�����

���������	���
�����	��������

���	�����������
��	�������
�����
���-,�

�� 2017 
S$ 

2016 
S$ 

0
	���	���	����
�������� 5)/"%� 5)"!5�
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21. COMPARATIVE INFORMATION 
 
���	�����
����

������ ���������
��	��������������!"�#�����$%".����	����	�	����	�
����
��	�
���
���
����>	�����
�
����������(��
������������������������� ���
�����	
��
������	
�	���
�����	�	�
���
��
	���������	�����'������������������������������ 	
� ��
�
��� 	���*����	��
�� ���
���	�
��
�����	��'�
����� ������������	�
�� �
��� �
	� �����	� 
����
����� ��

�	��� 
�
��	)� 	
	��� �
�
���������� ���
��)� 	
	���
�*��	��
������
	����������������	���
��	�'��
�
����	��������
���������S���	������	�	����	���
��	���������	���������	������	����	�	����	�
����
��	�
��
�
�������>	�����
�
����������(��
���

�
As stated 

earlier Adjustment As restated 

 
S$ S$ S$ 

 � � �

>	�������
��� "%!)E./� �"%!E./ � ,�

>	�����
�
�������������
��� �"%!)E./ � "%!)E./� ,�
 
     

�
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DETAILED PROFIT AND LOSS ACCOUNT FOR THE FINANCIAL YEAR ENDED 31 MARCH 2017 

� �
�
�� 2017 2016 
�� S$ S$ 
Revenue � �
�����
���������� ").%%)E5!� !)"D!)D5"�
�� 1,600,843 3,193,941 
Cost of service � �
��=��
�	����	�
�� !D)%".� .!)DE5�
��
1��	����
������ "%%)$.%� $.)5!D�
2�����������	��8
������ &%D� /)E.E�
�
���������
������� "$)5D&� "5)!&D�
�	�������������8
������ ")%.%� &ED�
�	������������� ")$E")D&%� ")"&")DD5�
�����������
����	������������� .!)/&D� ".$)/D%�
Total cost of sales 1,499,091 1,446,043 
�� � �
Gross profit 101,752 1,747,898 
�� � �
Other income � �
?8������������ "5)$E"� ,�
(�	����	�
����8�����

��	�� ,� ")"D.�
#���������
������
��� ")D"5� ,�
��
��	�
�����

����
����������� ,� $)%.&)"E&�
�� 16,195 2,172,248 
��   
�� 117,947 3,920,146 
��   
Expenses � �
����	����� "$)%%%� "%)/%%�
:��4��������� ").D$� ")"E%�
3�����
����������������		���
��� EED)&$E� DE%)%%%�
�
�	���������
�������������� !"� $/�
?��
�
���������������� ,� !.%�
?8��������
����
��	����� ,� /")$"%�
C������������ "/)E&"� ").E%�
(���������
���� 5)!E$� ")DE5�
�
�����
��������� ")/.D� ")55"�
#���������
����8
������ ,� &.!�
>����������	������� D$� /)%%E�
��	�����)�
����	��G���	����	� "5D� ,�
��
�����
�������� "/D)$"$� 5.D)"$5�
2�	���G�	�8��� $)"EE� ,�
2��	� D)%E$� $%)$%/�
2�
������������	������� ,� ")"%%�
�������
	�
��G����������
��������� E%%� 5%%�
����
�
����������� !)&D.� .)//!�
������������������� $E)E"D� D)%5E�
N	���	���� ,� D//�
T������������ !)./%� $)5&%�
�
���
�������
�������	���	� ,� !)E$E)$"$�
�� 1,133,061 5,392,218 
�� � �
Finance cost � �
(�	����	�
���� $%� "5E)$".�
(�	����	�	
�����	���
��	���� ,� 5!)&!.�
�� 20 191,952 
�� � �
Total expenses 1,133,081 5,584,170 
�� � �
Profit for the year (1,015,134) (1,664,024) 

�


