
 
 

9
th
 November, 2024 

Department of Corporate Services        

Bombay Stock Exchange Limited                                                                    

Phiroze Jeejeebhoy Towers, 

25th Floor, Dalal Street, 

Mumbai - 400 001. 

 

Dear Sir, 

 

Sub   :    Outcome of Board Meeting  

 

Ref    : Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements ) Regulations, 2015. 

 

   
 

Further to our letter dated 4
th
 of November, 2024 we wish to inform that the Board of Directors of 

the company at their meeting held today, 9
th
 of November, 2024- 

 

1. Took on record the Unaudited Financial Results (standalone &consolidated ) of the 

Company, prepared as per  Indian Accounting Standards( Ind-AS) ,for the  quarter and 

period ended 30
th
 September 2024, vide  Regulation 33 of  SEBI (Listing Obligations and  

Disclosure Requirements)   Regulations, 2015. 

 

Meeting started at  8.30 am  and concluded at 12.05pm. 

 

 

This is for your kind information. 

 

Thanking You, 

 

Sincerely, 

For ASM Technologies Limited 

 

 

 

Vanishree Kulkarni 

Company Secretary  
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Independent Auditor’s Review Report on Review of Standalone Unaudited 
Quarterly Financial Results of the Company pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors 

ASM Technologies Limited 

Bengaluru 

i: We have reviewed the accompanying statement of unaudited standalone financial 
results (“the Statement”) of ASM Technologies Limited (“the Company”) for the half 
year ended September 30, 2024 being submitted by the Company pursuant to the 
requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016. 

This Statement, which is the responsibility of the Company’s management and 
approved by Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 
133 of Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on the Statement based on our review. 

We conducted our review of Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants 
of India. A review of Interim Financial Information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than 
audit conducted in accordance With Standards of Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit and accordingly, we do not express audit 
opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement of unaudited standalone 
financial results prepared in accordance with applicable accounting standards i.e. 
Indian Accounting Standards prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder or by the Institute of Chartered Accountants of 
India and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 

 

Independent Auditor’s Review Report on Review of Standalone Unaudited 
Quarterly Financial Results of the Company pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors 

ASM Technologies Limited 

Bengaluru 

i: We have reviewed the accompanying statement of unaudited standalone financial 
results (“the Statement”) of ASM Technologies Limited (“the Company”) for the half 
year ended September 30, 2024 being submitted by the Company pursuant to the 
requirement of Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016. 

This Statement, which is the responsibility of the Company’s management and 
approved by Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 
133 of Companies Act, 2013 (“the Act”) read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on the Statement based on our review. 

We conducted our review of Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants 
of India. A review of Interim Financial Information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than 
audit conducted in accordance With Standards of Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit and accordingly, we do not express audit 
opinion. 

Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement of unaudited standalone 
financial results prepared in accordance with applicable accounting standards i.e. 
Indian Accounting Standards prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder or by the Institute of Chartered Accountants of 
India and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 

 



July 5, 2016 including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

5. A copy of the unaudited quarterly financial results of the Company for the period 
under review, which formed the basis of our limited review, duly initialed by us for 
the purpose of identification, is enclosed to this report. 

For B K Ramadhyani & Co., LLP 

Chartered Accountants 

Firm Registration No: 002878S/ S200021 

art! 
Vasuki H S 

(Partner) 

Membership No. 212013 

UDIN: 24212013BKCLXV6633 

a 

    

Place: Bengaluru 

Date: November 9, 2024
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Independent Auditor's Review Report on Review of Consolidated Unaudited 
Quarterly Financial Results of the Company pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
To, 

The Board of Directors 

ASM Technologies Limited 

Bengaluru 

1. We have reviewed the accompanying statement of unaudited consolidated financial 
results (“the Statement”) of ASM Technologies Limited (“the Parent”) and its 
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for 
the half year ended September 30, 2024 (“the Statement”) being submitted by the 
Company pursuant to the requirement of Regulation 33 of Securities Exchange Board 
of India (“SEBI”) (Listing Obligation and Disclosure Requirements) Regulations, 2015, 
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This Statement, which is the responsibility of the Parent’s management and 
approved by the Parent’s Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 
133 of Companies Act, 2013 (“the Act”) as amended read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity” issued by the Institute of Chartered 
Accountants of India. A review of Interim Financial Information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in 
scope than audit conducted in accordance With Standards of Auditing and 
consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit and accordingly, we do 
not express audit opinion. 

4. The Statement includes the results of the following entities: 

ASM Digital Technologies Inc - Subsidiary 

ASM Digital Technologies Pte Ltd — Subsidiary 

R V Forms & Gears LLP - Subsidiary 

ASM Technologies KK, Japan — Subsidiary 

ASM Digital Engineering Private Limited — Subsidiary o
a
 = 

 

Independent Auditor's Review Report on Review of Consolidated Unaudited 
Quarterly Financial Results of the Company pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
To, 

The Board of Directors 

ASM Technologies Limited 

Bengaluru 

1. We have reviewed the accompanying statement of unaudited consolidated financial 
results (“the Statement”) of ASM Technologies Limited (“the Parent”) and its 
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for 
the half year ended September 30, 2024 (“the Statement”) being submitted by the 
Company pursuant to the requirement of Regulation 33 of Securities Exchange Board 
of India (“SEBI”) (Listing Obligation and Disclosure Requirements) Regulations, 2015, 
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. 

2. This Statement, which is the responsibility of the Parent’s management and 
approved by the Parent’s Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in the Indian Accounting 
Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 
133 of Companies Act, 2013 (“the Act”) as amended read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed 
by the Independent Auditor of the Entity” issued by the Institute of Chartered 
Accountants of India. A review of Interim Financial Information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in 
scope than audit conducted in accordance With Standards of Auditing and 
consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit and accordingly, we do 
not express audit opinion. 

4. The Statement includes the results of the following entities: 

ASM Digital Technologies Inc - Subsidiary 

ASM Digital Technologies Pte Ltd — Subsidiary 

R V Forms & Gears LLP - Subsidiary 

ASM Technologies KK, Japan — Subsidiary 

ASM Digital Engineering Private Limited — Subsidiary o
a
 = 

 



. ASM HHV Engineering Private Limited — Joint Venture Company 
g. ASM Digital Technologies Co Ltd, Thailand — Step down subsidiary 
h. ASM Engineering Pvt Limited (Formerly known as Semcon Engineering UK 

Limited), United Kingdom - subsidiary 
i. ASM Digital Engineering Pvt Limited (Formerly known as Semcon UK 

Limited), United Kingdom - Step down subsidiary 

5. Other Matters: 

We did not review the financial results of two foreign subsidiaries considered in the 
preparation of this statement, which constitute total revenues of Rs.53.86 million 
and net profit of Rs.0.36 million for the half year ended September 30, 2024. The 
unaudited financial results and other financial information in respect of two foreign 
subsidiaries are based on management certification and our opinion on the 
statement, to the extent they have been derived from such financial result is solely 
on the basis of the said management certification. Our review report is not modified 
in respect of this matter. 

6. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement of unaudited consolidated 
financial results prepared in accordance with applicable accounting standards i.e. 
Indian Accounting Standards prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder or by the Institute of Chartered Accountants of 
India and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 
July 5, 2016 including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

7. A copy of the unaudited quarterly financial results of the Company for the period 
under review, which formed the basis of our limited review, duly initialed by us for 
the purpose of identification, is enclosed to this report. 

For B K Ramadhyani & Co., LLP 

Chartered Accountants 

Firm Registration No: 002878S/ $200021 

ORYANE 

VasukiH S 

(Partner) 

Membership No. 212013 

UDIN: 24212013VKCLXW2893 

Place: Bengaluru 

Date: November 9, 2024
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ASM Technologies Limited BS ASM 
CIN: L85110KA1992PLC013421 Rate TECHNOLOGIES” 
Balance Sheet as at September 30, 2024 engineering Innovation 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

Standalone Consolidated 
Particulars 30-Sep-24 31-Mar-24 30-Sep-24 31-Mar-24 

Unaudited Audited Unaudited Audited 
ASSETS 

(1) Non-current assets 

(a) Property, Plant and Equipment 76.51 80.04 274.79 299.42 
(b) Intangible Assets 23.32 25.02 149.36 156.16 
(c) Intangible assets under development 

(d) Capital work in progress 3.00 3.00 
(e) Goodwill on consolidation 34.38 34.38 
(f) Financial Assets - 

(i) Investments 238.59 239.70 179.62 161.37 
(ii) Loans 8.54 8.11 69.90 73.19 

(g) Deferred tax assets (net) 1.29 15.37 142.69 126.95 
(h) Other non-current assets 21.82 29.60 117.33 91.93 
Total Non-current assets 373.07 397.84 971.07 943.40 

(2) Current assets 

(a) Inventories 44,99 35.01 
(a) Financial Assets 

(i) Investments 119.21 114.50 119.21 114.50 
(ii) Trade receivables 862.55 606.98 622.01 518.09 
(iii) Cash and cash equivalents 4.10 3.09 28.87 22.01 
(iv) Bank balances other than (iii) above 625.63 696.54 638.84 707.95 
(v) Loans 353.02 301.73 0.47 2.85 
(vi) Others 53.84 25.40 9.07 1.54 

(c) Current tax assets (Net) - - - - 
(b) Other current assets 45.43 43.44 75.07 36.25 
Total Current Assets 2,063.78 1,791.68 1,538.53 1,438.20 

Total Assets 2,436.85 2,189.52 2,509.60 2,381.60 

EQUITY AND LIABILITIES 

EQUITY 

(a) Equity Share capital 117.74 117.74 117.74 117.74 
(b) Other Equity 1,553.27 1,511.12 1,313.48 1,297.66 
Total Equity 1,671.01 1,628.86 1,431.22 1,415.40 
Non Controlling Interest (66.61) (54.99) 
Total 1,671.01 1,628.86 1,364.61 1,360.41 

LIABILITIES 

(1) Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 158.10 138.34 130.83 273.79 
(ii) Lease liabiliites 18.66 25.15 78.04 96.46 

(b) Provisions 14.18 11.99 44.93 37.11 
Total Non-current liabilities 190.94 175.48 253.80 407.36 

(2) Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 446.50 271.09 648.24 416.10 
(ii) Lease liabiliites 12.38 13.42 37.20 37.78 
(ii) Trade payables 

(A) total outstanding dues of micro and small 0.45 4.52 6.47 5.80 
enterprises : 

(B) total outstanding dues of creditors other 35.19 33.97 59.04 40.34 
than micro and small enterprises 

(iii) Other financial liabilities 8.13 8.04 8.41 8.40 
(b) Other current liabilities 64.23 46.12 111.93 85.51 
(c) Provisions 8.02 8.02 19.90 19.90 
Total Current liabilities 574.90 385.18 891.19 613.83 

TOTAL EQUITY AND LIABILITIES 2,436.85 2,189.52 2,509.60 2,381.60             

  



ASM TECHNOLOGIES LIMITED 

CIN: L85110KA1992PLC013421 

Cash Flow Statement for the half year ended September 30, 2024 

eae ASM OGIES* 
wngineering Innovation 

(Rs. in million) 
  

  

  

  

  

  

  

  

  

  

  

  

  

      

Standalone Consolidated 

Particulars Unaudited Unaudited 

9/30/2024 9/30/2023 | 9/30/2024 | 9/30/2023 

(A) Cash flows from operating activities 

Profit / (loss) before tax 110.41 20.63 57.91 (36.54) 
Adjustment to reconcile profit before tax to net cash flows: 

Depreciation and amortization expense 13.85 14.05 50.64 56.47 
Finance costs 26.87 30.40 59.16 47.68 
Interest income (34.85) (13.44) (23.22) (3.65) 
Fair valuation of mutual fund (4.71) (4.02) (4.71) (4.02) 
Share of profit in LLP 27.11 36.93 
Dividend income (0.08) - (0.08) 
Provision for dimunition in value of investments (22.06) - - 
Provision no longer required withdrawan (29.45) - - - 
(Profit)/ loss on sale of Property, Plant & Equipment & IP (0.08) (0.08) 
Operating profit before working capital changes 109.07 62.49 139.62 59.94 

Movements in working capital : 

Increase/ (decrease) in trade payables (2.85) (4.45) 19.37 (18.83) 
Increase/ (decrease) in other liabilities 18.11 26.40 26.42 11.98 
Decrease / (increase) in Inventories - - (9.98) 3.08 
Decrease / (increase) in trade receivables (254.00) (40.25) (105.59) 20.74 
Decrease / (increase) in other non current assets - (1.76) (1.31) 
Decrease / (increase) in other current assets 27.47 "16.15 (38.82) (8.51) 
Decrease / (increase) in other financial assets (51.29) (86.73) 
Decrease / (increase) in loans and advances (0.43) 1.08 5.67 0.74 
Increase / (decrease) in provisions 3.49 2.33 17.72 (6.56) 
Cash generated from /(used in) operations (150.43) (22.98) 52.65 61.27 
Direct taxes paid, net 17.24 14.95 47.87 40.29 
Net cash flow from/ (used in) operating activities (A) (167.67) (37.93) 4.78 20.98 

(B) Cash flows from investing activities 

Purchase of Property, plant & equipment (11.62) (5.93) (22.21) (20.19) 
(including capital work in progress and capital advances) 

Proceeds from sale of Property Plant & equipment 0.08 0.08 
Increase in non controlling interest - (11.62) 
Increase/(decrease)in foreign currency translation reserve - - (21.03) 1.99 
Purchase of non current investments (20.94) (7.94) (12.85) (7.94) 
Purchase of current investments - 

Proceeds from sale of current investments 0.00 - 
(Increase)/decrease in other bank balances 70.89 40.53 69.11 30.53 
Interest received 6.40 16.74 15.69 16.65 
Dividend received 0.08 - 0.08 
Net cash flow from/ (used in) investing activities (B) 44.89 43.40 17.25 21.04 

(C) Cash flows from financing activities 

Proceeds from long-term borrowings 68.32 21.81 10.87 (7.71) 
Proceeds from issue of equity shares - 77.52 (25.30) 77.52 
Repayment of long-term borrowings (48.55) - (148.78) - 
Lease Payments (7.54) (7.27) (19.00) (22.52) 
Increase/(decrease) of short-term borrowings, net 175.41 (23.70) 237.96 0.21 
Utilisation of securities premium account (25.30) 

Interest paid (26.98) (30.40) (59.35) (47.68) 
Dividends paid (including tax on dividend) (11.57) (44.05) (11.57) (44.05) 
Net cash flow from/ (used in) in financing activities (C) 123.79 (6.09) (15.17) (44.23) 

(D) Net increase/(decrease) in cash and cash equivalents (A + B + C) 1.01 (0.62) 6.86 (2.21) 
(E) Cash and cash equivalents at the beginning of the year 3.09 3.05 22.01 10.23 
(F) Cash and cash equivalents at the end of the year 4.10 2.43 28.87 8.02         
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