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ASM DIGITAL TECHNOLOGIES PTE LTD
(INCORPORATED IN THE REPUBLIC OF SINGAPORE)

DIRECTORS’ STATEMENT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

The directors are pleased to present their statement to the member together with the audited financial
statements of ASM DIGITAL TECHNOLOGIES PTE. LTD. (the “"Company”) for the financial year ended
31 March 2022.

1.

Opinion of the directors
In our opinion,

(a) the financial statements of the Company are drawn up so as to give a true and fair view of the
financial position of the Company as at 31 March 2022 and the financial performance, changes
in equity and cash flows of the Company for the year then ended; and

(b) at the date of this statement, having regard to the letter of undertaking of financial support from
the holding company, there are reasonable grounds to believe that the Company will be able to
pay its debts as and when they fall due.

Directors
The directors of the Company in office at the date of this statement are:

RABINDRA SRIKANTAN
VENKATARAMAIYER SIVARAMAKRISHNAN

Arrangements to enable directors to acquire shares and debentures

Neither at the end of nor at any time during the financial year was the Company a party to any
arrangement whose objects are, or one of whose object is, to enable the directors of the Company to
acquire benefits by means of the acquisition of shares in, or debentures of, the Company or any
other body corporate. .

Directors’ interest in shares or debenture

According to the Register of Directors’ shareholdings kept by the Company under Section 164 of the
Companies Act 1967(the “Act’), the directors of the Company who held office at the end of the
financial year had no interest in the shares or debentures of the Company or its related corporations,
except as stated below:

Direct interest Deemed interest

At the At the end of At the At the end of
beginning of financial year beginning of financial year
financial year financial year

Name of directors

Shares in immediate and

ultimate holding company

ASM Technologies

Limited, India Shares

Rs:10 each

Rabindra Srikantan 4,207,354 4,207,354 1,299,448*  1,299448*

*Held by director's immediate family members

Mr. Rabindra Srikantan, who by virtue of his interest is not less than 20% of the issued capital of the
holding company is deemed to have an interest in the whole share capital of the Company.
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ASM DIGITAL TECHNOLOGIES PTE LTD

INDEPENDENT AUDITOR’S REPORT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF ASM DIGITAL TECHNOLOGIES
PTELTD

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of ASM DIGITAL TECHNOLQOGIES PTE LTD (the “Company”),
which comprise the statement of financial position as at 31 March 2022, the statement of profit or loss and
other comprehensive income, statement of changes in equity and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Companies Act, 1967 (the Act) and Financial Reporting Standards in Singapore (FRSs)
so as to give a true and fair view of the financial position of the Company as at 31 March 2022 and of the
financial performance, changes in equity and cash flows of the Company for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Accounting
and Corporate Regulatory Authority (ACRA) Code of Professional Conduct and Ethics for Public
Accountants and Accounting Entities (ACRA Code) together with the ethical requirements that are
relevant to our audit of the financial statements in Singapore, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ACRA Code. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to note 2.1 which describes going concern basis. We wish to highlight that as at 31
March 2022, the Company reported a net loss of S$ 69,391 (2021: S$ 82,351) for the financial year
ended 31 March 2022 and as of that date, the Company's current liabilities exceeded current assets by
S$ 573,697 (2021: S$ 509,567) and the Company’s total liabilities exceeded total assets by S$ 573,695
(2021: S$ 504,304). These conditions indicate the existence of material uncertainties that may cast
significant doubt on the ability of the Company to continue as a going concern. Nevertheless, for the
reasons disclosed in Note 2.1 to the financial statements, the directors are of the view that it is
appropriate for the financial statements of the Company to be prepared on going concern basis. Our
opinion is not modified in respect of this matter.

10, JALAN BESAR #10-12, SIM LIM TOWER, SINGAPORE 208787.
TEL: (065) 6293 8089/6293 8370 / 6293 8047 / 6293 0732 FAX: (065) 6293 5756 Email: soma@nra.com.sg Web: www.nra.com.sg

G. Natarajan, P.S. Somasekharan, D. Govindaraj



ASM DIGITAL TECHNOLOGIES PTELTD

INDEPENDENT AUDITOR’S REPORT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF ASM DIGITAL TECHNOLOGIES
PTE LTD (Continued)

Other Information

Management is responsible for the other information. The other information comprises the Directors’
Statement [set out on pages 2 to 3].

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Act and FRSs, and for devising and maintaining a system of internal
accounting controls sufficient to provide a reasonable assurance that assets are safeguarded against loss
from unauthorised use or disposition; and transactions are properly authorised and that they are recorded
as necessary to permit the preparation of true and fair financial statements and to maintain accountability
of assets.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level assurance, but is not a guarantee that an
audit conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.



ASM DIGITAL TECHNOLOGIES PTE LTD

INDEPENDENT AUDITOR’S REPORT
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

INDEPENDENT AUDITOR’S REPORT TO THE MEMBER OF ASM DIGITAL TECHNOLOGIES
PTE LTD (Continued)

Auditor’s Responsibilities for the Audit of the Financial Statements (Continued)

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company'’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify

during our audit.



ASM DIGITAL TECHNOLOGIES PTE LTD
(INCORPORATED IN THE REPUBLIC OF SINGAPORE)

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2022

Note
ASSETS
Non-current assets
Plant and equipment 6
Investment in subsidiaries 7
Financial assets at FVTPL 8
ROU asset 15
Current assets
Cash and cash equivalents 9
Trade and other receivables 10
Total assets
LIABILITIES
Current liabilities
Loans and borrowings 11
Trade and other payables 12
Provision for taxation 13
Non-current liabilities
Loans and borrowings 11
NET ASSETS
EQUITY
Share capital 16
Reserves
Total equity

2022 2021

S$ S$

2 2

: 10,734

2 10,736

12,384 15,967
3,427 9,025
15,811 24,992
15,813 35,728
310,659 279,790
278,849 254,769
589,508 534,559

. 5,473

. 5,473
(573,695) (504,304)
1,000,000 1,000,000
(1,573,695) (1,504,304)
(573,695) (504,304)

The accompanying notes form an integral part of these financial statements.
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ASM DIGITAL TECHNOLOGIES PTE LTD

(INCORPORATED IN THE REPUBLIC OF SINGAPORE)

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

Revenue: Service income

Cost of services
Staff cost
Technical consultancy charges

Gross profit

Other income
Exchange gain
Miscellaneous income
Job credit scheme

Less: Expenses

Administrative and other operating expenses
Finance cost

(Loss) before tax

Income tax expense

(Loss) for the year, representing total
comprehensive income for the year

The accompanying notes form an integral part of these financial statements.

Note 2022 2021

S$ S$

4 40,602 172,938

40,602 172,938

4a (50,059) (172,362)

(50,059) (172,362)

(9,457) 576

- 22,606

14,882 36

- 3,900

14,882 26,542

(74,816) (109,158)

- (311)

5 (69,391) (82,351)
13 -

(69,391) (82,351)

9



ASM DIGITAL TECHNOLOGIES PTE LTD

(INCORPORATED IN THE REPUBLIC OF SINGAPORE)

STATEMENT OF CHANGES IN EQUITY

FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

At 31 March 2020

(Loss) for the year, representing total
comprehensive income for the year

At 31 March 2021

(Loss) for the year, representing total
comprehensive income for the year

At 31 March 2022

The accompanying notes form an integral part of these financial statements.

Share capital Reserves Total
S$ S$ s$

1,000,000 (1,421,953) (421,953)
(82,351) (82,351)

1,000,000 (1,504,304) (504,304)
(69,391) (69,391)

1,000,000 (1,573,695) (573,695)

10



ASM DIGITAL TECHNOLOGIES PTE LTD
(INCORPORATED IN THE REPUBLIC OF SINGAPORE)

STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

Note 2022 2021
S$ S$
Cash flows from operting activities
(Loss) before tax (69,391) (82,351)
Adjustment for
Depreciation - 6,240
Impairment - trade receivables = 13850
FV loss on FVPL - 54428
Interest expense - 311
Exchange difference 50,977 (22,606)
(18,414) (30,128)
Changes in working capital:
Trade and other receivables 4,566 9,538
Trade and other payables 10,265 23,714
Right of use asset = =
Cash generated from operations (3,583) 3,124
Income tax (paid) - -
Net cash generated from operating activities (3,583) 3,124
Cash flows from financing activities
Repayment of loans and borrowings (11,766) -
Lease liabilities 11,766 (6,113)
Interest paid - (311)
Net cash (used in) financing activities - (6,424)
Net (decrease) in cash and cash equivalents (3,583) (3,300)
Effect of exchange rate changes on cash and cash equivalent -
Cash and cash equivalents at beginning of the year 15,967 19,267
Cash and cash equivalents at end of the year 9 12,384 15,967

The accompanying notes form an integral part of these financial statements.
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ASM DIGITAL TECHNOLOGIES PTE LTD
(INCORPORATED IN THE REPUBLIC OF SINGAPORE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

These notes form an integral part of and should be read in conjunction with the accompanying financial
statements.

1.

General

During the year, the name of the Company has been changed to ASM DIGITAL TECHNOLOGIES
PTE. LTD. from ADVANCED SYNERGIC PTE LTD (w.e.f.12/10/2021)

ASM DIGITAL TECHNOLOGIES PTE. LTD. (“the Company”) is incorporated as a private limited
liability Company and domiciled in Singapore.

The Company'’s registered office & principal place of business is located at 2 Venture Drive, #24-01
Vision Exchange, Singapore - 608526.

The principal activities of the Company are to carry on the business of developing software and
provide services according to the requirements of the clients.

The immediate and ultimate holding company is ASM Technologies Limited, which is incorporated
in India.

Summary of significant accounting policies
2.1 Basis of preparation

The financial statements of the Company have been drawn up in accordance with Financial
Reporting Standards in Singapore (FRSs). The financial statements have been prepared on the
historical cost basis except as disclosed in the accounting policies below.

The financial statements are presented in Singapore Dollars (S$), which is the Company's
functional currency.

Going concern

The Company reported a net loss of S$ 69,391 (2021: S$ 82,351) for the financial year ended 31
March 2022 and as of that date, the Company’s current liabilities exceeded its current assets by S$
573,697 (2021: S$ 509,567) and the total liabilities exceeds total assets by S$ 573,695 (2021: S$
504,304). These conditions indicate the existence of material uncertainties that may cast significant
doubt on the ability of the Company to continue as a going concern.

The ability of the Company to continue as a going concern is dependent on the undertaking of its
holding company to provide continuing financial support to enable the Company to meet its
liabilities as and when they fall due.

If the Company were unable to continue in operational existence for the foreseeable future, the
Company may be unable to discharge its liabilities in the normal course of business and
adjustments may have to be made to reflect the situation that the assets may need to be realized
other than in the normal course of business and at amounts which could differ significantly from the
amounts at which they are currently recorded in the statement of financial position. No such
adjustments have been made to these financial statements.

2.2 Adoption of new and amended standards and interpretations

The accounting policies adopted are consistent with those of the previous financial year except that
in the current financial year, the Company has adopted all the new and amended standards which
are relevant to the Company and are effective for annual financial periods beginning on or after 1
April 2021. The adoption of these standards did not have any material effect on the financial
performance or position of the Company.

12



ASM DIGITAL TECHNOLOGIES PTE LTD
(INCORPORATED IN THE REPUBLIC OF SINGAPORE)

NOTES TO THE FINANCIAL STATEMENTS (Continued)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

2.

Summary of significant accounting policies (Continued)

2.3 Standards issued but not yet effective

The Company has not adopted the following standards applicable to the Company that have been

issued but not yet effective:

Description

Amendments to FRS 16 Property, Plant and Equipment: Proceeds before Intended
Use

Amendment to FRS 37 Provisions, Contingent Liabilities and Contingent Assets:
Onerous Contracts-Cost of Fulfilling a Contact

Annual Improvements to FRSs 2018-2020

Amendments to FRS 1 Presentation of Financial Statements: Classification of
Liabilities as Current or Non-current

Amendments to FRS 1 Presentation of Financial Statements and FRS Practice
Statement 2:Disclosure of Accounting Policies

Amendments to FRS 8 Accounting Policies, Changes in Accounting Estimates and
Errors: Definition of Accounting Estimates

Amendments to FRS 12 Income Taxes: Deferred Tax related to Assets and Liabilities
arising from a Single Transaction

Amendments to FRS 110 Consolidated Financial Statements and FRS 28
Investments in Associates and Joint Ventures: Sale or Contribution of Assets between
an Investor and its Associate or Joint Venture

Effective for
annual periods
beginning on or
after

1-Jan-22

1-Jan-22

1-Jan-22

1-Jan-23

1-Jan- 23

1-Jan- 23

1-Jan- 23

Date to be
determined

The directors expect that the adoption of the standards above will have no material impact on the

financial statements in the year of initial application.

2.4 Revenue recognition

Revenue is measured based on the consideration to which the Company expects to be entitled in
exchange for transferring promised goods or services to a customer, excluding amounts collected

on behalf of third parties.

Revenue is recognized when the Company satisfies a performance obligation by transferring a
promised good or service to the customer, which is when the customer obtains control of the good
or service. A performance obligation may be satisfied at a point in time or over time. The amount of

revenue recognized is the amount allocated to the satisfied performance obligation.

Rendering of services

Revenue from rendering of the consultancy services is recognized when the services have been

performed and rendered.
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ASM DIGITAL TECHNOLOGIES PTE LTD
(INCORPORATED IN THE REPUBLIC OF SINGAPORE)

NOTES TO THE FINANCIAL STATEMENTS (Continued)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

2.

Summary of significant accounting policies (Continued)
2.5 Foreign currency transactions and balances

Transactions in foreign currencies are measured in the functional currency of the Company and are
recorded on initial recognition in the functional currency at exchange rates approximating those
ruling at the transaction dates. Monetary assets and liabilities denominated in foreign currencies are
translated at the rate of exchange ruling at the reporting date. Non-monetary items that are
measured in terms of historical cost in a foreign currency are translated using the exchange rates
as at the dates of the initial transactions. Non-monetary items measured at fair value in a foreign
currency are translated using the exchange rates at the date when the fair value was measured.

Exchange differences arising on the settlement of monetary items or on translating monetary items
at the reporting period are recognised in profit or loss.

2.6 Plant and Equipment

All items of plant and equipment are initially recorded at cost. Subsequent to recognition, plant and
equipment are measured at cost less accumulated depreciation and any accumulated impairment
losses. The cost of plant and equipment includes its purchase price and any costs directly
attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management. Dismantlement, removal or restoration costs are
included as part of the cost of plant and equipment if the obligation for dismantlement, removal or
restoration is incurred as a consequence of acquiring or using the plant and equipment.

Depreciation is calculated using the straight-line method to allocate depreciable amounts over their
estimated useful lives. The estimated useful lives are as follows:

Computers & accessories 1 year
Office Equipment 3 years

The useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, and adjusted prospectively, if appropriate.

An item of plant and equipment is derecognised upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss on de-recognition of the asset is included in
profit or loss in the year the asset is derecognised.

2.7 Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when an annual impairment testing for an asset is required, the
Company makes an estimate of the asset's recoverable amount.

An asset's recoverable amount is the higher of an asset's or cash-generating unit's fair value less
costs of disposal and its value in use and is determined for an individual asset, unless the asset
does not generate cash inflows that are largely independent of those from other assets or group of
assets. Where the carrying amount of an asset or cash-generating unit exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverable amount.

Impairment losses are recognised in profit or loss.
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ASM DIGITAL TECHNOLOGIES PTE LTD
(INCORPORATED IN THE REPUBLIC OF SINGAPORE)

NOTES TO THE FINANCIAL STATEMENTS (Continued)
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2022

2

Summary of significant accounting policies (Continued)
2.7 Impairment of non-financial assets(Continued)

A previously recognised impairment loss is reversed only if there has been a change in the
estimates used to determine the asset's recoverable amount since the last impairment loss was
recognised. If that is the case, the carrying amount of the asset is increased to its recoverable
amount. That increase cannot exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised previously. Such reversal is recognised in
profit or loss.

2.8 Financial instruments
a) Financial assets
Initial recognition and measurement

Financial assets are recognised when, and only when the entity becomes party to the contractual
provisions of the instruments.

At initial recognition, the Company measures a financial asset at its fair value plus, in the case of a
financial asset not at FVPL, transaction costs that are directly attributable to the acquisition of the
financial asset. Transaction costs of financial assets carried at FVPL are expensed in profit or loss.

Trade receivables are measured at the amount of consideration to which the Company expects to
be entitled in exchange for transferring promised goods or services to a customer, excluding
amounts collected on behalf of third party, if the trade receivables do not contain a significant
financing component at initial recognition.

Subsequent measurement
Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for
managing the asset and the contractual cash flow characteristics of the asset. The three
measurement categories for classification of debt instruments are amortised cost, FVOCI and
FVPL. The Company only has debt instruments at amortised cost.

Financial assets that are held for the collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortised cost. Financial
assets are measured at amortised cost using the effective interest method, less impairment. Gains
and losses are recognized in profit or loss when the assets are derecognised or impaired, and
through the amortisation process.

Investment in equity instruments

On initial recognition of an investment in equity instrument that his not held for trading, the
Company may irrevocably elect to present subsequent changes in fair value in other
comprehensive income which will not be reclassified subsequently to profit or loss. Dividends from
such investments are to be recognized in profit or loss when the Company’s right to receive
payment is established. For investments in equity instruments which the Company has not elected
to present subsequent changes in fair value in other comprehensive income, changes in fair value
are recognized in profit or loss.
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