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Letter To The 
Shareholder

Dear Fellow Shareholders,

It gives me great pleasure to share our the past year’s progress to ASM’s 
stakeholders. The trust of our customers, and the perseverance of our 
�H�P�S�O�R�\�H�H�V�� �K�D�V�� �K�H�O�S�H�G�� �X�V�� �P�D�N�H�� �V�L�J�Q�L�4�F�D�Q�W�� �S�U�R�J�U�H�V�V�� �D�Q�G���� �G�H�V�S�L�W�H��
unexpected global challenges, positioned ASM for further growth in the 
�Q�H�[�W���4�Q�D�Q�F�L�D�O���\�H�D�U��

The world is in the midst of a health crisis, so we express our gratitude 
to all essential workers who toil tirelessly to make our society safe. As a 
company, we are taking action to support our people, their families, 
and our clients. I am especially proud of how our team have reacted 
under these exceptional circumstances, demonstrating resilience to 
support and serve our clients while in parallel protecting each other 
and their families.

�–�W���L�V���W�R�R���H�D�U�O�\���W�R���J�D�X�J�H���W�K�H���H�•�H�F�W���R�I���&�2�9�–�'���������R�Q���W�K�H���J�O�R�E�D�O���H�F�R�Q�R�P�\�����$�V��
we pursue our growth plans, we will be mindful and focus on the 
expertise of ASM in Engineering, Product R&D and Digital 
Transformation across multiple sectors. This expertise will be mapped 
to the needs of our clients, supporting their ability to adopt an ‘Industry 
4.0 approach’, reducing capital expenditure, increasing digitisation and 
automation in an attempt to help them transform their businesses and 
�U�H�D�F�K���D���Q�H�Z�����V�W�H�D�G�\���V�W�D�W�H���L�Q���D���Q���S�R�V�W���&�2�9�–�'���O�D�Q�G�V�F�D�S�H�����:�H���Z�H�U�H���
�V�S�R�W��
on” with our future outlook last year; a validation of the journey on 
which we embarked and we will continue to harness the wide 
opportunities in the same areas.

�'�H�V�S�L�W�H���D���*�O�R�E�D�O���K�H�D�O�W�K���F�U�L�V�L�V���L�Q���R�X�U���4�Q�D�O���T�X�D�U�W�H�U�����Z�H���G�H�O�L�Y�H�U�H�G���V�W�U�R�Q�J��
�S�H�U�I�R�U�P�D�Q�F�H���W�R���\�H�D�U���H�Q�G�����2�X�U���U�H�Y�H�Q�X�H�V���J�U�H�Z���E�\���������������\���R���\���W�R����838.40 
�0�Q���G�X�H���W�R���D�Q���D�F�F�H�O�H�U�D�W�L�R�Q���L�Q���R�X�U���H�Q�J�L�Q�H�H�U�L�Q�J���V�H�U�Y�L�F�H�V�����2�X�U���S�U�R�4�W�V���Z�H�U�H��
�� �������������0�Q�����D���G�H�F�U�H�D�V�H���R�I���������������R�Y�H�U���W�K�H���S�U�H�Y�L�R�X�V���\�H�D�U�����7�K�L�V���Z�D�V���P�D�L�Q�O�\��
driven by our investments in R&D and business development activities 
�L�Q���Q�H�Z���J�H�R�J�U�D�S�K�L�H�V���W�K�D�W���Z�L�O�O���E�H�D�U���I�U�X�L�W���L�Q���W�K�H���F�R�P�L�Q�J���4�Q�D�Q�F�L�D�O���\�H�D�U�����:�H��
delivered earnings per share of �� ���������� �D�Q�G�� �W�K�H�U�H�I�R�U�H�� �� �S�U�R�S�R�V�H�G�� �D��
dividend of �� �����������S�H�U���H�T�X�L�W�\���V�K�D�U�H��

ASM launched its PATENT PENDING product ‘SmartFix4.0’; a one of its 
kind for the Manufacturing Industry that addresses an Industry 4.0 
�Q�H�H�G���� �6�P�D�U�W�)�L�[�������� �L�V�� �D�Q�� �–�Q�G�X�V�W�U�L�D�O�� �$�U�W�L�4�F�L�D�O�� �–�Q�W�H�O�O�L�J�H�Q�F�H�� �3�U�R�G�X�F�W���Z�L�W�K�� �D��
potent combination of Hardware, Software and Data Analytics to 
�L�Q�F�U�H�D�V�H�� �\�L�H�O�G�� �D�Q�G�� �W�K�U�R�X�J�K�S�X�W�� �L�Q�� �W�K�H�� �P�D�Q�X�I�D�F�W�X�U�L�Q�J�� �V�H�F�W�R�U���� �:�L�W�K�� �D��
�U�R�E�X�V�W�� �J�O�R�E�D�O�� �F�O�L�H�Q�W�� �E�D�V�H�� �D�Q�G�� �D�� �K�R�V�W�� �R�I�� �3�D�U�W�Q�H�U�V�K�L�S�V�� �Z�L�W�K�� �2�(�0�V����
SmartFix4.0 is set to make waves in the next 2 years. 

ASM has made strategic investments in emerging technology 
�F�R�P�S�D�Q�L�H�V�����Z�K�L�O�V�W���&�R���&�U�H�D�W�L�Q�J���S�U�R�G�X�F�W�V���L�Q���W�K�H���D�U�H�D�V���R�I���&�O�R�X�G�����1�H�W�Z�R�U�N����
�&�\�E�H�U�� �V�H�F�X�U�L�W�\���� �(�O�H�F�W�U�L�F�� �D�Q�G�� �$�X�W�R�Q�R�P�R�X�V�� �9�H�K�L�F�O�H�V���� �7�K�H�V�H�� �L�Q�Y�H�V�W�P�H�Q�W�V��
will ensure we reach our potential with cutting edge technologies to 
meet future goals and address the needs of our clients.

ASM continue to invest in  Product R&D, Engineering Services and 
Digital Transformation services to marry traditional Engineering and 
�0�D�Q�X�I�D�F�W�X�U�L�Q�J�� �W�H�F�K�Q�L�T�X�H�V�� �Z�L�W�K�� �–�Q�G�X�V�W�U�\�� �������� �S�U�D�F�W�L�F�H�V���� �'�D�W�D�� �6�F�L�H�Q�F�H��
Analytics and cutting edge cyber security, network IP and Digital Twin 
simulation.

�V�X�U�Y�L�Y�D�O�� �R�I�� �I�D�P�L�O�L�H�V�� �D�Q�G�� �E�X�V�L�Q�H�V�V���� �–�Q�� �D�� �S�R�V�W�� �&�2�9�–�'�� �Z�R�U�O�G��

�–�Q�F�U�H�D�V�H�G�� �D�G�R�S�W�L�R�Q�� �R�I�� �5�H�[�L�E�O�H�� �D�Q�G�� �U�H�P�R�W�H�� �Z�R�U�N�L�Q�J�� �K�D�V��

�:�L�W�K�� �V�W�U�H�D�P�O�L�Q�H�G�� �P�D�Q�X�I�D�F�W�X�U�L�Q�J�� �D�Q�G�� �H�Q�J�L�Q�H�H�U�L�Q�J���� �W�K�H�U�H��

�W�K�H���L�Q�F�U�H�D�V�H���L�Q���5�H�[�L�E�O�H���Z�R�U�N�L�Q�J���� �D���V�L�J�Q�L�4�F�D�Q�W���D�G�G�U�H�V�V�D�E�O�H��

�D�Q�G���F�X�V�W�R�P�H�U���G�H�P�D�Q�G�V�����:�K�L�O�H���L�Q�Y�H�V�W�P�H�Q�W���L�Q���5�	�'���L�V���N�H�\���W�R��

�&�R���F�U�H�D�W�L�R�Q�� �L�V�� �R�Q�H�� �V�W�H�S�� �D�K�H�D�G�� �R�I�� �W�K�H�V�H�� �D�F�W�L�Y�L�W�L�H�V���� �Q�H�Z��

�'�H�Y�H�O�R�S�P�H�Q�W���� �P�R�G�H�O�� �W�K�D�W�� �D�G�G�U�H�V�V�H�V�� �W�K�H�L�U�� �V�S�H�F�L�4�F��
�U�H�T�X�L�U�H�P�H�Q�W�V�� �D�Q�G�� �E�X�L�O�G�V�� �F�O�R�V�H�U���� �O�R�Q�J�H�U�� �W�H�U�P�� �E�X�V�L�Q�H�V�V��

�:�K�L�O�H�� �W�K�H�� �–�Q�G�X�V�W�U�\�� �������� �D�Q�G�� �6�P�D�U�W�� �P�D�Q�X�I�D�F�W�X�U�L�Q�J��

�K�D�V�� �E�H�H�Q�� �R�I�� �L�P�P�H�Q�V�H�� �E�H�Q�H�4�W�� �I�R�U�� �L�W�V�� �F�X�V�W�R�P�H�U�V�� �L�Q��
�T�X�D�Q�W�L�W�D�W�L�Y�H�O�\�� �L�Q�F�U�H�D�V�L�Q�J�� �<�L�H�O�G�� �D�Q�G�� �7�K�U�R�X�J�K�S�X�W���� �U�H�V�X�O�W�L�Q�J��

�6�H�P�L�F�R�Q�G�X�F�W�R�U�� �(�T�X�L�S�P�H�Q�W���� �0�H�G�L�F�D�O�� �'�H�Y�L�F�H�V���� �+�L�� ���7�H�F�K����

�7�K�L�Q�J�V�� ���–�R�7���� �R�•�H�U�V�� �T�X�D�O�L�W�\�� �V�S�D�F�H�� �I�R�U�� �Q�H�Z�� �S�U�R�G�X�F�W��

�D�V�� �&�R���&�U�H�D�W�L�R�Q�� �I�R�U�� �L�W�V�� �F�X�V�W�R�P�H�U�
�V�� �S�U�R�G�X�F�W�V���� �7�K�H�� �I�X�W�X�U�H��

�6�H�U�Y�L�F�H�V�� �2�X�W�V�R�X�U�F�L�Q�J�� ���(�6�2���� �V�S�D�F�H���� �7�K�H�U�H�� �D�U�H�� �Q�X�P�H�U�R�X�V��

�F�\�F�O�H�� �D�Q�G�� �R�E�W�D�L�Q�L�Q�J�� �D�� �4�U�V�W�� �P�R�Y�H�U�� �D�G�Y�D�Q�W�D�J�H�� �E�\��
�U�L�Q�J���I�H�Q�F�L�Q�J�� �–�3���� �&�O�L�H�Q�W�V�� �D�U�H�� �H�T�X�D�O�O�\�� �H�[�F�L�W�H�G�� �W�R�� �F�R�O�O�D�E�R�U�D�W�H��

�W�K�H�U�H�E�\���R�S�W�L�P�L�]�L�Q�J���5�	�'���2�S�H�U�D�W�L�R�Q�V��

�:�H�� �L�Q�F�U�H�D�V�L�Q�J�O�\�� �H�P�E�U�D�F�H�� �E�X�V�L�Q�H�V�V�H�V�� �W�K�D�W�� �D�U�H�� �G�H�4�Q�H�G�� �E�\��

�O�H�Y�H�U�D�J�L�Q�J�� �R�X�U�� �5�� �	�� �'�� �F�R�P�S�H�W�L�W�L�Y�H�� �G�L�•�H�U�H�Q�W�L�D�W�L�R�Q����
�V�L�J�Q�L�4�F�D�Q�W�O�\�� �L�Q�F�U�H�D�V�H�V�� �W�K�H�� �P�D�U�N�H�W�� �R�S�S�R�U�W�X�Q�L�W�\�� �I�R�U�� �X�V���� �:�H��

�L�Q�F�U�H�D�V�L�Q�J�O�\���L�P�S�R�U�W�D�Q�W���L�Q���D���S�R�V�W���&�R�Y�L�G���������S�D�U�D�G�L�J�P��

�H�]�F�L�H�Q�F�\�� �D�Q�G�� �O�L�E�H�U�D�W�H�� �W�D�O�H�Q�W�� �D�V�� �S�D�U�W�� �R�I�� �W�K�H�� �Q�H�H�G�� �W�R��
�D�F�F�H�O�H�U�D�W�H���W�U�D�Q�V�I�R�U�P�D�W�L�R�Q���D�Q�G���P�R�Y�H���W�R���D���
�1�H�Z���1�R�U�P�D�O����

�'�D�W�D���6�F�L�H�Q�F�H�����$�–���D�Q�G���0�/�����9�5���D�Q�G���$�5�����5�R�E�R�W�L�F�V�����$�X�W�R�P�D�W�L�R�Q��

�G�L�•�H�U�H�Q�W�� �H�F�R�Q�R�P�L�F�� �H�Q�Y�L�U�R�Q�P�H�Q�W�� �W�K�H�\�� �Z�L�O�O�� �E�H�� �V�H�H�Q�� �D�V��

�:�H�� �D�U�H�� �F�R�P�P�L�W�W�H�G�� �W�R�� �Z�R�U�N�L�Q�J�� �X�S�R�Q�� �R�X�U�� �O�R�Q�J���W�H�U�P��

�2�X�U���O�R�Q�J�H�Y�L�W�\���L�Q���E�X�V�L�Q�H�V�V���F�R�P�H�V���I�U�R�P���R�X�U���D�E�L�O�L�W�\���W�R���D�G�D�S�W��

�:�H���D�U�H���R�S�W�L�P�L�V�W�L�F���R�I���W�K�H���R�S�S�R�U�W�X�Q�L�W�L�H�V���Z�H���Z�L�O�O���H�Q�F�R�X�Q�W�H�U���L�Q��
�W�K�H���I�X�W�X�U�H���Z�L�W�K���U�H�V�S�H�F�W���W�R���R�X�U���H�Q�J�L�Q�H�H�U�L�Q�J���D�Q�G���F�R���F�U�H�D�W�H�G��

�X�Q�W�L�U�L�Q�J���H�•�R�U�W�V���W�R���D�F�K�L�H�Y�H���W�K�H���E�H�V�W�����:�H���D�U�H���D�W���W�K�H���V�W�D�U�W���R�I���D��

�2�Q���E�H�K�D�O�I���R�I���P�\�V�H�O�I���D�Q�G���W�K�H���P�D�Q�D�J�H�P�H�Q�W���R�I���W�K�H���F�R�P�S�D�Q�\��

�Y�D�O�X�D�E�O�H���F�R�Q�W�U�L�E�X�W�L�R�Q�����H�•�R�U�W�V���D�Q�G���V�S�L�U�L�W���R�I���G�H�G�L�F�D�W�L�R�Q��

���� �6�W�D�W�H�� �%�D�Q�N�� �R�I�� �–�Q�G�L�D���� �–�Q�G�L�D���� �–�&�–�&�–�� �/�L�P�L�W�H�G���� �–�Q�G�L�D���� �–�Q�G�L�D�Q��
�%�D�Q�N�����6�L�Q�J�D�S�R�U�H�����+�6�%�&���%�D�Q�N�����8�6�$���D�Q�G���)�L�U�V�W���)�H�G�H�U�D�O���%�D�Q�N����
�8�6�$�����I�R�U���W�K�H�L�U���V�X�S�S�R�U�W���D�Q�G���J�X�L�G�D�Q�F�H��

�����&�H�Q�W�U�D�O���D�Q�G���6�W�D�W�H���*�R�Y�H�U�Q�P�H�Q�W�V�����&�X�V�W�R�P�V�����5�H�V�H�U�Y�H���%�D�Q�N��
�R�I���–�Q�G�L�D�����6�R�I�W�Z�D�U�H���7�H�F�K�Q�R�O�R�J�\���3�D�U�N�V�����6�7�3�–�����D�Q�G���1�$�6�6�&�2�0��

�:�L�W�K���E�H�V�W���:�L�V�K�H�V��

���$�Q�Q�X�D�O���5�H�S�R�U�W����������



�H�P�S�O�R�\�H�H�V�� �K�D�V�� �K�H�O�S�H�G�� �X�V�� �P�D�N�H�� �V�L�J�Q�L�4�F�D�Q�W�� �S�U�R�J�U�H�V�V�� �D�Q�G���� �G�H�V�S�L�W�H��

�Q�H�[�W���4�Q�D�Q�F�L�D�O���\�H�D�U��

�–�W���L�V���W�R�R���H�D�U�O�\���W�R���J�D�X�J�H���W�K�H���H�•�H�F�W���R�I���&�2�9�–�'���������R�Q���W�K�H���J�O�R�E�D�O���H�F�R�Q�R�P�\�����$�V��

�U�H�D�F�K���D���Q�H�Z�����V�W�H�D�G�\���V�W�D�W�H���L�Q���D���Q���S�R�V�W���&�2�9�–�'���O�D�Q�G�V�F�D�S�H�����:�H���Z�H�U�H���
�V�S�R�W��

�'�H�V�S�L�W�H���D���*�O�R�E�D�O���K�H�D�O�W�K���F�U�L�V�L�V���L�Q���R�X�U���4�Q�D�O���T�X�D�U�W�H�U�����Z�H���G�H�O�L�Y�H�U�H�G���V�W�U�R�Q�J��
�S�H�U�I�R�U�P�D�Q�F�H���W�R���\�H�D�U���H�Q�G�����2�X�U���U�H�Y�H�Q�X�H�V���J�U�H�Z���E�\���������������\���R���\���W�R����
�0�Q���G�X�H���W�R���D�Q���D�F�F�H�O�H�U�D�W�L�R�Q���L�Q���R�X�U���H�Q�J�L�Q�H�H�U�L�Q�J���V�H�U�Y�L�F�H�V�����2�X�U���S�U�R�4�W�V���Z�H�U�H��
�� �������������0�Q�����D���G�H�F�U�H�D�V�H���R�I���������������R�Y�H�U���W�K�H���S�U�H�Y�L�R�X�V���\�H�D�U�����7�K�L�V���Z�D�V���P�D�L�Q�O�\��

�L�Q���Q�H�Z���J�H�R�J�U�D�S�K�L�H�V���W�K�D�W���Z�L�O�O���E�H�D�U���I�U�X�L�W���L�Q���W�K�H���F�R�P�L�Q�J���4�Q�D�Q�F�L�D�O���\�H�D�U�����:�H��
�� ���������� �D�Q�G�� �W�K�H�U�H�I�R�U�H�� �� �S�U�R�S�R�V�H�G�� �D��

�� �����������S�H�U���H�T�X�L�W�\���V�K�D�U�H��

�Q�H�H�G���� �6�P�D�U�W�)�L�[�������� �L�V�� �D�Q�� �–�Q�G�X�V�W�U�L�D�O�� �$�U�W�L�4�F�L�D�O�� �–�Q�W�H�O�O�L�J�H�Q�F�H�� �3�U�R�G�X�F�W���Z�L�W�K�� �D��

�L�Q�F�U�H�D�V�H�� �\�L�H�O�G�� �D�Q�G�� �W�K�U�R�X�J�K�S�X�W�� �L�Q�� �W�K�H�� �P�D�Q�X�I�D�F�W�X�U�L�Q�J�� �V�H�F�W�R�U���� �:�L�W�K�� �D��
�U�R�E�X�V�W�� �J�O�R�E�D�O�� �F�O�L�H�Q�W�� �E�D�V�H�� �D�Q�G�� �D�� �K�R�V�W�� �R�I�� �3�D�U�W�Q�H�U�V�K�L�S�V�� �Z�L�W�K�� �2�(�0�V����

�F�R�P�S�D�Q�L�H�V�����Z�K�L�O�V�W���&�R���&�U�H�D�W�L�Q�J���S�U�R�G�X�F�W�V���L�Q���W�K�H���D�U�H�D�V���R�I���&�O�R�X�G�����1�H�W�Z�R�U�N����
�&�\�E�H�U�� �V�H�F�X�U�L�W�\���� �(�O�H�F�W�U�L�F�� �D�Q�G�� �$�X�W�R�Q�R�P�R�X�V�� �9�H�K�L�F�O�H�V���� �7�K�H�V�H�� �L�Q�Y�H�V�W�P�H�Q�W�V��

�0�D�Q�X�I�D�F�W�X�U�L�Q�J�� �W�H�F�K�Q�L�T�X�H�V�� �Z�L�W�K�� �–�Q�G�X�V�W�U�\�� �������� �S�U�D�F�W�L�F�H�V���� �'�D�W�D�� �6�F�L�H�Q�F�H��

Prior to the crisis, manufacturing and engineering sectors 
were aware of and interested in Industry 4.0. During the 
recent months, the focus has switched to the health and 
�V�X�U�Y�L�Y�D�O�� �R�I�� �I�D�P�L�O�L�H�V�� �D�Q�G�� �E�X�V�L�Q�H�V�V���� �–�Q�� �D�� �S�R�V�W�� �&�2�9�–�'�� �Z�R�U�O�G��
Industry 4.0 should be seen as key to the future health and 
success of manufacturing and engineering businesses.

�–�Q�F�U�H�D�V�H�G�� �D�G�R�S�W�L�R�Q�� �R�I�� �5�H�[�L�E�O�H�� �D�Q�G�� �U�H�P�R�W�H�� �Z�R�U�N�L�Q�J�� �K�D�V��
resulted in expansion of the need for greater network 
bandwidth and data security measures with software and 
application development as enablers to collaboration. 
�:�L�W�K�� �V�W�U�H�D�P�O�L�Q�H�G�� �P�D�Q�X�I�D�F�W�X�U�L�Q�J�� �D�Q�G�� �H�Q�J�L�Q�H�H�U�L�Q�J���� �W�K�H�U�H��
will be increase focus on domestic supply chains and, with 
�W�K�H���L�Q�F�U�H�D�V�H���L�Q���5�H�[�L�E�O�H���Z�R�U�N�L�Q�J���� �D���V�L�J�Q�L�4�F�D�Q�W���D�G�G�U�H�V�V�D�E�O�H��
market for Engineering, Product R&D and Digital Services.

The investments in Innovation and R&D has placed ASM at 
the forefront of Product Development creating products 
of the future that meet changing technologies, markets 
�D�Q�G���F�X�V�W�R�P�H�U���G�H�P�D�Q�G�V�����:�K�L�O�H���L�Q�Y�H�V�W�P�H�Q�W���L�Q���5�	�'���L�V���N�H�\���W�R��
the growth and future sustainability of the organization, 
�&�R���F�U�H�D�W�L�R�Q�� �L�V�� �R�Q�H�� �V�W�H�S�� �D�K�H�D�G�� �R�I�� �W�K�H�V�H�� �D�F�W�L�Y�L�W�L�H�V���� �Q�H�Z��
products and services are jointly developed with our 
customers in a "Shared Innovation and Shared 
�'�H�Y�H�O�R�S�P�H�Q�W���� �P�R�G�H�O�� �W�K�D�W�� �D�G�G�U�H�V�V�H�V�� �W�K�H�L�U�� �V�S�H�F�L�4�F��
�U�H�T�X�L�U�H�P�H�Q�W�V�� �D�Q�G�� �E�X�L�O�G�V�� �F�O�R�V�H�U���� �O�R�Q�J�H�U�� �W�H�U�P�� �E�X�V�L�Q�H�V�V��
relationships.

�:�K�L�O�H�� �W�K�H�� �–�Q�G�X�V�W�U�\�� �������� �D�Q�G�� �6�P�D�U�W�� �P�D�Q�X�I�D�F�W�X�U�L�Q�J��
framework provides a roadmap, business success 
depends on how well an enterprise innovates on the 
ground. ASM Technologies has, over the years, been 
helping customers with extensive usage of Automation, 
Robotics and Digital Transformation (Dx). This initiative 
�K�D�V�� �E�H�H�Q�� �R�I�� �L�P�P�H�Q�V�H�� �E�H�Q�H�4�W�� �I�R�U�� �L�W�V�� �F�X�V�W�R�P�H�U�V�� �L�Q��
�T�X�D�Q�W�L�W�D�W�L�Y�H�O�\�� �L�Q�F�U�H�D�V�L�Q�J�� �<�L�H�O�G�� �D�Q�G�� �7�K�U�R�X�J�K�S�X�W���� �U�H�V�X�O�W�L�Q�J��
in "Improved Quality, High Precision, High Repeatability 
and Reliability”.

The thrust areas for ASM will continue to be in the 
�6�H�P�L�F�R�Q�G�X�F�W�R�U�� �(�T�X�L�S�P�H�Q�W���� �0�H�G�L�F�D�O�� �'�H�Y�L�F�H�V���� �+�L�� ���7�H�F�K����
Automotive, Mobility Telecom industries. The Internet of 
�7�K�L�Q�J�V�� ���–�R�7���� �R�•�H�U�V�� �T�X�D�O�L�W�\�� �V�S�D�F�H�� �I�R�U�� �Q�H�Z�� �S�U�R�G�X�F�W��
development and ASM is creating its own products as well 
�D�V�� �&�R���&�U�H�D�W�L�R�Q�� �I�R�U�� �L�W�V�� �F�X�V�W�R�P�H�U�
�V�� �S�U�R�G�X�F�W�V���� �7�K�H�� �I�X�W�X�U�H��
looks exciting and upbeat in the Products and Engineering 
�6�H�U�Y�L�F�H�V�� �2�X�W�V�R�X�U�F�L�Q�J�� ���(�6�2���� �V�S�D�F�H���� �7�K�H�U�H�� �D�U�H�� �Q�X�P�H�U�R�X�V��
drivers for our clients; reducing product development life 
�F�\�F�O�H�� �D�Q�G�� �R�E�W�D�L�Q�L�Q�J�� �D�� �4�U�V�W�� �P�R�Y�H�U�� �D�G�Y�D�Q�W�D�J�H�� �E�\��
�U�L�Q�J���I�H�Q�F�L�Q�J�� �–�3���� �&�O�L�H�Q�W�V�� �D�U�H�� �H�T�X�D�O�O�\�� �H�[�F�L�W�H�G�� �W�R�� �F�R�O�O�D�E�R�U�D�W�H��
with Engineering service providers, like ASM, to leverage 
their capability for global, regional and adjacent markets, 
�W�K�H�U�H�E�\���R�S�W�L�P�L�]�L�Q�J���5�	�'���2�S�H�U�D�W�L�R�Q�V��

�:�H�� �L�Q�F�U�H�D�V�L�Q�J�O�\�� �H�P�E�U�D�F�H�� �E�X�V�L�Q�H�V�V�H�V�� �W�K�D�W�� �D�U�H�� �G�H�4�Q�H�G�� �E�\��
technology and the shared development of technology 
driven solution across industries. This, as well as 
�O�H�Y�H�U�D�J�L�Q�J�� �R�X�U�� �5�� �	�� �'�� �F�R�P�S�H�W�L�W�L�Y�H�� �G�L�•�H�U�H�Q�W�L�D�W�L�R�Q����
�V�L�J�Q�L�4�F�D�Q�W�O�\�� �L�Q�F�U�H�D�V�H�V�� �W�K�H�� �P�D�U�N�H�W�� �R�S�S�R�U�W�X�Q�L�W�\�� �I�R�U�� �X�V���� �:�H��

are participating aggressively in this evolution, embedding 
ourselves deeper in our customers’ ecosystems, and 
becoming an industry staple. This is resulting in greater 
prominence, predictability, and business sustainability. All 
of this will create more value to our stakeholders in the 
future.

For me, despite a global downturn, ASM is well positioned 
to support the business transformation of our customers 
due to our core skills in Digital Transformation, Industry 
4.0 and Product R&D. These are the areas that are 
�L�Q�F�U�H�D�V�L�Q�J�O�\���L�P�S�R�U�W�D�Q�W���L�Q���D���S�R�V�W���&�R�Y�L�G���������S�D�U�D�G�L�J�P��

Businesses will review their products, processes, systems 
and components to further reduce cost, increase 
�H�]�F�L�H�Q�F�\�� �D�Q�G�� �O�L�E�H�U�D�W�H�� �W�D�O�H�Q�W�� �D�V�� �S�D�U�W�� �R�I�� �W�K�H�� �Q�H�H�G�� �W�R��
�D�F�F�H�O�H�U�D�W�H���W�U�D�Q�V�I�R�U�P�D�W�L�R�Q���D�Q�G���P�R�Y�H���W�R���D���
�1�H�Z���1�R�U�P�D�O����

�'�D�W�D���6�F�L�H�Q�F�H�����$�–���D�Q�G���0�/�����9�5���D�Q�G���$�5�����5�R�E�R�W�L�F�V�����$�X�W�R�P�D�W�L�R�Q��
and Digital Twins were seen as complimentary but not 
essential technologies in many companies. Now in a very 
�G�L�•�H�U�H�Q�W�� �H�F�R�Q�R�P�L�F�� �H�Q�Y�L�U�R�Q�P�H�Q�W�� �W�K�H�\�� �Z�L�O�O�� �E�H�� �V�H�H�Q�� �D�V��
crucial enablers in the journey from survival and recovery 
to business success.

�:�H�� �D�U�H�� �F�R�P�P�L�W�W�H�G�� �W�R�� �Z�R�U�N�L�Q�J�� �X�S�R�Q�� �R�X�U�� �O�R�Q�J���W�H�U�P��
strategy, strengthening our engineering service, and 
investing for growth in new businesses and opportunities. 
�2�X�U���O�R�Q�J�H�Y�L�W�\���L�Q���E�X�V�L�Q�H�V�V���F�R�P�H�V���I�U�R�P���R�X�U���D�E�L�O�L�W�\���W�R���D�G�D�S�W��
to newer business ecosystems and a continuous 
investment in R&D.

�:�H���D�U�H���R�S�W�L�P�L�V�W�L�F���R�I���W�K�H���R�S�S�R�U�W�X�Q�L�W�L�H�V���Z�H���Z�L�O�O���H�Q�F�R�X�Q�W�H�U���L�Q��
�W�K�H���I�X�W�X�U�H���Z�L�W�K���U�H�V�S�H�F�W���W�R���R�X�U���H�Q�J�L�Q�H�H�U�L�Q�J���D�Q�G���F�R���F�U�H�D�W�H�G��
solutions.The steps we are taking today will make our 
shareholders proud of us in the future. I would like to 
thank my entire team at ASM for their commitment and 
�X�Q�W�L�U�L�Q�J���H�•�R�U�W�V���W�R���D�F�K�L�H�Y�H���W�K�H���E�H�V�W�����:�H���D�U�H���D�W���W�K�H���V�W�D�U�W���R�I���D��
new, golden era, and we look forward to your continued 
support.

�2�Q���E�H�K�D�O�I���R�I���P�\�V�H�O�I���D�Q�G���W�K�H���P�D�Q�D�J�H�P�H�Q�W���R�I���W�K�H���F�R�P�S�D�Q�\��
may I take this opportunity to thank our esteemed 
customers, shareholders, vendors, business partners, 
advisors and consultants for their  support. To the 
Employees of the company I am grateful for for their 
�Y�D�O�X�D�E�O�H���F�R�Q�W�U�L�E�X�W�L�R�Q�����H�•�R�U�W�V���D�Q�G���V�S�L�U�L�W���R�I���G�H�G�L�F�D�W�L�R�Q��

���� �6�W�D�W�H�� �%�D�Q�N�� �R�I�� �–�Q�G�L�D���� �–�Q�G�L�D���� �–�&�–�&�–�� �/�L�P�L�W�H�G���� �–�Q�G�L�D���� �–�Q�G�L�D�Q��
�%�D�Q�N�����6�L�Q�J�D�S�R�U�H�����+�6�%�&���%�D�Q�N�����8�6�$���D�Q�G���)�L�U�V�W���)�H�G�H�U�D�O���%�D�Q�N����
�8�6�$�����I�R�U���W�K�H�L�U���V�X�S�S�R�U�W���D�Q�G���J�X�L�G�D�Q�F�H��

�����&�H�Q�W�U�D�O���D�Q�G���6�W�D�W�H���*�R�Y�H�U�Q�P�H�Q�W�V�����&�X�V�W�R�P�V�����5�H�V�H�U�Y�H���%�D�Q�N��
�R�I���–�Q�G�L�D�����6�R�I�W�Z�D�U�H���7�H�F�K�Q�R�O�R�J�\���3�D�U�N�V�����6�7�3�–�����D�Q�G���1�$�6�6�&�2�0��

�:�L�W�K���E�H�V�W���:�L�V�K�H�V��

Bengaluru                                                                   Sincerely,

June 2, 2020                                               Rabindra Srikantan

���$�Q�Q�X�D�O���5�H�S�R�U�W����������
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Mr. M R Vikram ������Chairman

�0�U�����0���5�����9�L�N�U�D�P�����L�V���D���3�D�U�W�Q�H�U���R�I���0�����$�Q�D�Q�G�D�P���	���&�R�������6�H�F�X�Q�G�H�U�D�E�D�G�����D���O�H�D�G�L�Q�J���4�U�P���R�I��
�&�K�D�U�W�H�U�H�G���$�F�F�R�X�Q�W�D�Q�W�V���L�Q���–�Q�G�L�D�����+�H���K�D�V���P�R�U�H���W�K�D�Q���������\�H�D�U�V���H�[�S�H�U�L�H�Q�F�H���L�Q���$�X�G�L�W���D�Q�G��
Assurance Services, Banking and is an expert on Finance and Regulatory issues. He 
�Z�D�V���H�D�U�O�L�H�U���'�L�U�H�F�W�R�U���R�I���–�Q�G�L�D�Q���%�D�Q�N�����–�Q�G�L�D�Q���2�Y�H�U�V�H�D�V���%�D�Q�N���D�Q�G���%�D�Q�N���R�I���5�D�M�D�V�W�K�D�Q����
�0�U�����0���5�����9�L�N�U�D�P���K�D�V���D�O�V�R���F�R�Q�G�X�F�W�H�G���Y�D�U�L�R�X�V���6�S�H�F�L�D�O���6�W�X�G�L�H�V���I�R�U���W�K�H���5�H�V�H�U�Y�H���%�D�Q�N���R�I��
India, Insurance Regulatory Development Authority and other leading Financial 
�–�Q�V�W�L�W�X�W�L�R�Q�V���L�Q���W�K�H���&�R�X�Q�W�U�\��

�0�U�����0���5�����9�L�N�U�D�P���D�O�V�R���V�H�U�Y�H�V���D�V���W�K�H���'�L�U�H�F�W�R�U���R�I listed companies GTN Industries Ltd 
and Ahlada Engineers Ltd and other Private and Public companies including 
�)�D�F�H�E�R�R�N���–�Q�G�L�D���2�Q�O�L�Q�H���6�H�U�Y�L�F�H�V���3�Y�W���/�W�G�����*�O�R�F�K�H�P���–�Q�G�X�V�W�U�L�H�V���/�W�G�����9�H�Q�W�X�U�H���)�L�Q�D�Q�F�H���	��
Development �&�R�U�S�R�U�D�W�L�R�Q���/�W�G�����*�7�1���(�Q�J�L�Q�H�H�U�L�Q�J�����–�Q�G�L�D�����/�L�P�L�W�H�G�����&�K�H�W�W�L�Q�D�G���&�H�P�H�Q�W��
�&�R�U�S�R�U�D�W�L�R�Q���/�L�P�L�W�H�G�����(�Y�H�U�W�R�J�H�Q���/�L�I�H���6�F�L�H�Q�F�H�V���/�W�G�����$�1�$���$�5�&���3�Y�W�����/�W�G�����D�Q�G���P�R�U�H�����+�H���L�V��
�D�O�V�R���W�K�H���6�H�F�U�H�W�D�U�\���7�U�X�V�W�H�H���R�I���0���9�H�Q�N�D�W�D�U�D�Q�J�D�L�\�D���)�R�X�Q�G�D�W�L�R�Q�����R�Q�H���R�I���–�Q�G�L�D�
�V���O�D�U�J�H�V�W��

initiatives in eradication of child labour and bringing children to schools. He is the founder trustee 
�R�I���0�D�Q�W�K�D�Q�����D�Q���L�P�S�R�U�W�D�Q�W���L�Q�W�H�O�O�H�F�W�X�D�O���J�U�R�X�S���I�R�U���G�L�V�F�X�V�V�L�R�Q���L�Q���+�\�G�H�U�D�E�D�G�����9�L�N�U�D�P���L�V���W�K�H���&�K�D�L�U�P�D�Q���R�I��
�&�–�–�� �3�D�Q�H�O�� �D�W�� �+�\�G�H�U�D�E�D�G���� �R�Q�� �&�R�U�S�R�U�D�W�H�� �6�R�F�L�D�O�� �5�H�V�S�R�Q�V�L�E�L�O�L�W�\���� �0�H�P�E�H�U�� �&�–�–�� �1�D�W�L�R�Q�D�O�� �&�R�P�P�L�W�W�H�H�� �R�Q��
�%�D�F�N�Z�D�U�G���$�U�H�D�V���D�Q�G���)�R�U�P�H�U���&�K�D�L�U�P�D�Q���R�I���–�&�$�–�����+�\�G�H�U�D�E�D�G���&�K�D�S�W�H�U��

Mr. Rabindra Srikantan ������Managing Director

Mr. Rabindra Srikantan, Founder and Managing Director, ASM Technologies Limited, is 
�D���V�H�D�V�R�Q�H�G�����W�H�D�P���R�U�L�H�Q�W�H�G���E�X�V�L�Q�H�V�V���H�Q�W�U�H�S�U�H�Q�H�X�U�����Z�L�W�K���D���K�L�J�K�O�\���V�X�F�F�H�V�V�I�X�O���W�U�D�F�N���U�H�F�R�U�G��
of building businesses based on sound strategic analysis.

�+�H�� �K�D�V�� �E�X�L�O�W�� �D�Q�G�� �V�F�D�O�H�G�� �Z�R�U�O�G���F�O�D�V�V�� �W�H�F�K�Q�R�O�R�J�\�� �D�Q�G�� �S�U�R�G�X�F�W�� �G�H�Y�H�O�R�S�P�H�Q�W�� �W�H�D�P�V����
�V�W�U�D�W�H�J�L�F�� �L�Q�Y�H�V�W�P�H�Q�W�V�� �L�Q�� �V�W�D�U�W���X�S�V�� �D�Q�G�� �L�Q�R�U�J�D�Q�L�F�� �J�U�R�Z�W�K�� �W�K�U�R�X�J�K�� �D�F�T�X�L�V�L�W�L�R�Q�V���� �3�U�R�Y�H�Q��
�I�X�Q�G�U�D�L�V�L�Q�J���D�Q�G���Q�H�W�Z�R�U�N�L�Q�J���V�N�L�O�O�V�����K�D�V���E�X�L�O�W���I�U�X�L�W�I�X�O���O�R�Q�J���W�H�U�P���S�D�U�W�Q�H�U�V�K�L�S�V���Z�L�W�K���F�O�L�H�Q�W�V��
�D�F�U�R�V�V�� �W�K�H�� �J�O�R�E�H�� �D�Q�G�� �K�D�V�� �F�R�Q�V�L�V�W�H�Q�W�O�\�� �G�H�O�L�Y�H�U�H�G�� �V�W�U�R�Q�J�� �E�R�W�W�R�P���O�L�Q�H�� �J�U�R�Z�W�K�� �R�Y�H�U�� �W�K�H��
years. 

�8�Q�G�H�U�� �K�L�V�� �O�H�D�G�H�U�V�K�L�S�� �W�K�H�� �F�R�P�S�D�Q�\�� �K�D�V�� �H�P�H�U�J�H�G�� �D�V�� �R�Q�H�� �R�I�� �W�K�H�� �P�R�V�W�� �L�Q�Q�R�Y�D�W�L�Y�H�� �� �D�Q�G��
�U�H�O�L�D�E�O�H�� �S�D�U�W�Q�H�U�V�� �I�R�U�� �L�W�V�� �F�O�L�H�Q�W�V�� �L�Q�� �W�K�H�� �4�H�O�G�� �R�I�� �3�U�R�G�X�F�W�� �5�	�'���� �(�Q�J�L�Q�H�H�U�L�Q�J�� �6�H�U�Y�L�F�H�V�� �D�Q�G��
�'�L�J�L�W�D�O���7�U�D�Q�V�I�R�U�P�D�W�L�R�Q�����Z�K�L�O�H���H�[�S�D�Q�G�L�Q�J���L�W�V���R�S�H�U�D�W�L�R�Q�V���L�Q���8�6�$�����6�L�Q�J�D�S�R�U�H�����8�.�����&�D�Q�D�G�D����
Mexico and Japan.

�0�U���� �5�D�E�L�Q�G�U�D�� �6�U�L�N�D�Q�W�D�Q�� �L�V�� �D�O�V�R�� �W�K�H�� �3�U�H�V�L�G�H�Q�W�� �D�Q�G�� �&�K�L�H�I�� �2�S�H�U�D�W�L�Q�J�� �R�]�F�H�U�� �R�I�� �3�L�Q�Q�D�F�O�H��
�7�D�O�H�Q�W���–�Q�F�����8�6�$�����'�L�U�H�F�W�R�U���R�I�����$�6�0���7�H�F�K�Q�R�O�R�J�L�H�V���.�.���-�D�S�D�Q�����'�L�U�H�F�W�R�U���R�I���$�G�Y�D�Q�F�H�G���6�\�Q�H�U�J�L�F���3�W�H���/�W�G�����6�L�Q�J�D�S�R�U�H��
wholly owned subsidiaries of the company and the President of ESR Associates Inc. and ASM 
�7�H�F�K�Q�R�O�R�J�L�H�V�� �6���� �G�H�� �5���/���� �G�H�� �&���9�� �� �V�W�H�S�� �G�R�Z�Q�� �V�X�E�V�L�G�L�D�U�L�H�V�� �R�I�� �W�K�H�� �F�R�P�S�D�Q�\���� �)�X�U�W�K�H�U���� �0�U���� �5�D�E�L�Q�G�U�D��
�V�S�H�D�U�K�H�D�G�H�G���$�6�0�
�V���H�[�S�D�Q�V�L�R�Q���L�Q�������������E�\���L�Q�Y�H�V�W�L�Q�J���L�Q���W�K�H���&�K�H�Q�Q�D�L���E�D�V�H�G���5�9���)�R�U�P�V���D�Q�G���*�H�D�U�V���/�/�3�����)�	�*������
�D�� �O�H�D�G�L�Q�J�� �4�[�W�X�U�H�� �P�D�Q�X�I�D�F�W�X�U�L�Q�J�� �F�R�P�S�D�Q�\���� �7�K�H�� �F�R�O�O�D�E�R�U�D�W�L�R�Q�� �E�H�W�Z�H�H�Q�� �W�K�H�� �S�L�R�Q�H�H�U�V�� �R�I�� �W�H�F�K�Q�R�O�R�J�\�� �D�Q�G��
manufacturing led to the introduction of IoT enabled solution called SmartFix 4.0, a revolutionary 
Industry 4.0 solution which caters to the needs of Global manufacturing companies for Productivity 
Enhancements.

�2�W�K�H�U�� �U�H�F�H�Q�W�� �O�D�Q�G�P�D�U�N�� �D�F�K�L�H�Y�H�P�H�Q�W�V�� �X�Q�G�H�U�� �W�K�H�� �O�H�D�G�H�U�V�K�L�S�� �R�I�� �5�D�E�L�Q�G�U�D���� �L�Q�F�O�X�G�H���� �$�6�0���V�� �L�Q�Y�H�V�W�P�H�Q�W�� �L�Q��
�F�R�P�S�D�Q�L�H�V�� �L�Q�Y�R�O�Y�H�G�� �L�Q�� �1�H�Z�� �*�H�Q�H�U�D�W�L�R�Q�� �$�X�W�R�Q�R�P�R�X�V�� �9�H�K�L�F�O�H�V���� �(�O�H�F�W�U�L�F�� �P�R�E�L�O�L�W�\���� �6�'���:�$�1�� �D�Q�G�� �&�\�E�H�U��
Security.

�0�U���� �5�D�E�L�Q�G�U�D�� �L�V�� �&�R�Q�Y�H�Q�R�U�� ���� �&�–�–�� �.�D�U�Q�D�W�D�N�D�� �7�H�F�K�Q�R�O�R�J�\�� �	�� �–�Q�Q�R�Y�D�W�L�R�Q�� �3�D�Q�H�O�� ������������ �&�K�D�U�W�H�U�� �0�H�P�E�H�U�� ���� �7�L�(����
�0�H�P�E�H�U�������1�$�6�6�&�2�0���(�Q�J�L�Q�H�H�U�L�Q�J���5�	�'���&�R�X�Q�F�L�O�����3�D�V�W���1�D�W�L�R�Q�D�O���(�[�H�F�X�W�L�Y�H���&�R�X�Q�F�L�O���0�H�P�E�H�U�������–�Q�G�R���$�P�H�U�L�F�D�Q��
�&�K�D�P�E�H�U���R�I���&�R�P�P�H�U�F�H���D�Q�G���3�D�V�W���&�K�D�L�U�P�D�Q�������–�Q�G�R���$�P�H�U�L�F�D�Q���&�K�D�P�E�H�U���R�I���&�R�P�P�H�U�F�H�����%�D�Q�J�D�O�R�U�H���&�K�D�S�W�H�U��

�0�U�����5�D�E�L�Q�G�U�D���6�U�L�N�D�Q�W�D�Q���K�R�O�G�V���G�X�D�O���0�6���G�H�J�U�H�H���L�Q���&�R�P�S�X�W�H�U���(�Q�J�L�Q�H�H�U�L�Q�J���D�Q�G���&�R�P�S�X�W�H�U���6�F�L�H�Q�F�H���I�U�R�P���W�K�H��
�8�Q�L�Y�H�U�V�L�W�\���R�I���/�R�X�L�V�L�D�Q�D�����8�6�$�����%�D�F�K�H�O�R�U���R�I���(�Q�J�L�Q�H�H�U�L�Q�J���I�U�R�P���3�6�*���&�R�O�O�H�J�H���R�I���7�H�F�K�Q�R�O�R�J�\�����–�Q�G�L�D����

���$�Q�Q�X�D�O���5�H�S�R�U�W����������



Mr. M Lakshminarayan ������Director

Mr. M. Lakshminarayan holds a master degree in technology 
from Indian Institute of Technology, Mumbai. He was the Past 
�&�K�D�L�U�P�D�Q���� �+�$�5�0�$�1�� �–�Q�W�H�U�Q�D�W�L�R�Q�D�O�� ���–�Q�G�L�D���� �3�Y�W���� �/�W�G���� �D�Q�G�� �U�R�V�H�� �W�R��
�W�K�H�� �S�R�V�L�W�L�R�Q�� �V�H�U�Y�L�Q�J�� �D�V�� �W�K�H�� �&�R�X�Q�W�U�\�� �0�D�Q�D�J�H�U�� �D�Q�G�� �0�D�Q�D�J�L�Q�J��
Director of HARMAN International (India) Pvt. Ltd.

His experience has spanned over 30 distinguished years in 
companies such as Bosch and Tata Motors. At Bosch, where he 
spent over 22 years, he held various leadership positions and 
�Z�D�V�� �U�H�V�S�R�Q�V�L�E�O�H�� �I�R�U�� �%�R�V�F�K�
�V�� �W�U�H�P�H�Q�G�R�X�V�� �J�U�R�Z�W�K�� �L�Q�� �W�K�H��
automotive space in India. Prior to this he served as a leader in 
the machine tools division at Tata Motors.

He also serves as Director on the Boards of �.�L�U�O�R�V�N�D�U���2�L�O���(�Q�J�L�Q�H�V��
�/�L�P�L�W�H�G�����%�U�R�V�H���–�Q�G�L�D���$�X�W�R�P�R�W�L�Y�H���6�\�V�W�H�P�V���3�Y�W�����/�W�G�������:�$�%�&�2���–�Q�G�L�D����
�/�L�P�L�W�H�G���� �7�9�6�� �(�O�H�F�W�U�R�Q�L�F�V�� �/�L�P�L�W�H�G���� �5�D�Q�H�� ���0�D�G�U�D�V���� �/�L�P�L�W�H�G����

�'�L�F�N�L�Q�V�R�Q�� �)�R�Z�O�H�U�� �3�U�L�Y�D�W�H�� �/�L�P�L�W�H�G���� �-�D�Q�D�D�G�K�D�U�� ���–�Q�G�L�D���� �3�U�L�Y�D�W�H�� �/�L�P�L�W�H�G���� �7�9�6��
�$�X�W�R�P�R�E�L�O�H�� �6�R�O�X�W�L�R�Q�V�� �3�U�L�Y�D�W�H�� �/�L�P�L�W�H�G���� �.�R�V�W�D�O�� �–�Q�G�L�D�� �3�U�L�Y�D�W�H�� �/�L�P�L�W�H�G���� �–�Q�Y�H�V�W��
�.�D�U�Q�D�W�D�N�D�� �)�R�U�X�P���� �:�H�Q�G�W�� ���–�Q�G�L�D���� �/�L�P�L�W�H�G���� �6�D�Q�V�H�U�D�� �(�Q�J�L�Q�H�H�U�L�Q�J�� �/�L�P�L�W�H�G�� �D�Q�G��
Suprajit Engineering Limited.

�+�H�� �L�V�� �D�� �F�R���I�R�X�Q�G�H�U�� �D�Q�G�� �F�X�U�U�H�Q�W�O�\�� �&�K�D�L�U�P�D�Q�� �R�I�� �W�K�H�� �
�%�H�Q�J�D�O�X�U�X�� �&�L�W�\�� �&�R�Q�Q�H�F�W�
�� ���� �D��
�Q�R�Q���S�U�R�4�W�� �I�R�U�X�P�� �Z�K�L�F�K�� �D�G�G�U�H�V�V�H�V�� �L�V�V�X�H�V�� �U�H�O�D�W�H�G�� �W�R�� �X�U�E�D�Q�� �P�D�Q�D�J�H�P�H�Q�W�� �L�Q�� �W�K�H��
city of Bengaluru.

�0�U���� �0���� �/�D�N�V�K�P�L�Q�D�U�D�\�D�Q�� �K�D�V�� �D�O�V�R�� �V�H�U�Y�H�G�� �D�V�� �W�K�H�� �&�K�D�L�U�P�D�Q�� ���6�R�X�W�K���� �D�W��
�&�R�Q�I�H�G�H�U�D�W�L�R�Q���R�I���–�Q�G�L�D�Q���–�Q�G�X�V�W�U�\�����&�–�–�����D�Q�G���K�D�V���E�H�H�Q���R�Q���W�K�H���H�[�H�F�X�W�L�Y�H���F�R�X�Q�F�L�O���W�H�D�P��
�D�W���W�K�H���$�P�H�U�L�F�D�Q���&�K�D�P�E�H�U���R�I���&�R�P�P�H�U�F�H��

Mr. Shekar Viswanathan ������Director

�0�U�����6�K�H�N�D�U���9�L�V�Z�D�Q�D�W�K�D�Q�����L�V���W�K�H���9�L�F�H���&�K�D�L�U�P�D�Q���D�Q�G���:�K�R�O�H�������W�L�P�H���'�L�U�H�F�W�R�U���R�I��
�7�R�\�R�W�D�� �.�L�U�O�R�V�N�D�U�� �0�R�W�R�U�� �3�Y�W���� �/�W�G���� �3�U�L�R�U�� �W�R�� �W�K�L�V���� �K�H�� �Z�D�V�� �D�� �P�H�P�E�H�U�� �R�I�� �W�K�H��
�%�R�D�U�G���R�I���'�L�U�H�F�W�R�U�V���R�I���7�R�\�R�W�D���.�L�U�O�R�V�N�D�U���$�X�W�R���3�D�U�W�V���3�Y�W�����/�W�G�����U�H�V�S�R�Q�V�L�E�O�H���I�R�U��
�W�K�H���4�Q�D�Q�F�H�����K�X�P�D�Q���U�H�V�R�X�U�F�H�V���D�Q�G���O�H�J�D�O���I�X�Q�F�W�L�R�Q�V���D�Q�G���D�O�V�R���R�Q���W�K�H���%�R�D�U�G���R�I��
�7�*�� �.�L�U�O�R�V�N�D�U�� �$�X�W�R�P�D�W�L�Y�H�� �3�Y�W���� �/�W�G���� �+�L�V�� �H�[�S�H�U�L�H�Q�F�H�� �V�S�D�Q�V�� �W�K�H�� �4�Q�D�Q�F�L�D�O��
�V�H�U�Y�L�F�H�V���D�Q�G���S�U�R�M�H�F�W���4�Q�D�Q�F�H���V�H�F�W�R�U���L�Q���D���F�D�U�H�H�U���R�I���������\�H�D�U�V��

�0�U���� �6�K�H�N�D�U�� �9�L�V�Z�D�Q�D�W�K�D�Q�� �L�V�� �D�� �P�H�P�E�H�U�� �R�I�� �P�D�Q�\�� �O�H�D�G�L�Q�J�� �–�Q�G�X�V�W�U�L�D�O��
Associations in India. and has held positions as President of the Bangalore 
�&�K�D�P�E�H�U�� �R�I�� �&�R�P�P�H�U�F�H�� �	�� �–�Q�G�X�V�W�U�\�� ���������������������� �&�K�D�L�U�P�D�Q�� ���6�–�$�0�� �0�8�9��
�&�R�P�P�L�W�W�H�H�� ���������� �D�Q�G�� �H�O�H�F�W�H�G�� �P�H�P�E�H�U�� �R�I�� �&�–�–�� �6�R�X�W�K�H�U�Q�� �5�H�J�L�R�Q�D�O�� �&�R�X�Q�F�L�O��
���������������������� �+�H�� �L�V�� �D�� �'�L�U�H�F�W�R�U�� �R�Q�� �W�K�H�� �%�R�D�U�G�� �R�I�� �.�L�U�O�R�V�N�D�U�� �6�\�V�W�H�P�V�� �/�L�P�L�W�H�G��
�V�L�Q�F�H���������������/�	�7���0�+�3�6���%�R�L�O�H�U�V���3�Y�W���/�W�G�������/���	���7���0�+�3�6���7�X�U�E�L�Q�H���*�H�Q�H�U�D�W�R�U�V���3�Y�W��
�/�W�G�����D�Q�G���$�1�$���$�5�&���3�Y�W�����/�W�G��

���$�Q�Q�X�D�O���5�H�S�R�U�W����������



Mr. Ramesh Radhakrishnan ������Director

Ramesh has been a member of the founding entrepreneurial 
team in three startups. He has over 20 years of operational 
and business experience in the high technology industry, 
including networking, security and wireless companies. 
�5�D�P�H�V�K���S�U�H�V�H�Q�W�O�\���Z�R�U�N���Z�L�W�K���$�U�W�L�P�D�Q���&�D�S�L�W�D�O���–�Q�G�L�D�����D�Q�G���S�U�L�R�U��
�W�R�� �W�K�D�W�� �K�H�� �Z�D�V�� �W�K�H�� �9�3�� �R�I�� �(�Q�J�L�Q�H�H�U�L�Q�J�� �D�W�� �)�L�U�H�(�\�H���� �D�� �Q�H�W�Z�R�U�N��
security company that uses virtualization technology to 
detect and combat the menace of malware, botnets and 
crimeware. Prior to that, Ramesh led the systems and 
software development team at Airgo Networks. Airgo 
�S�L�R�Q�H�H�U�H�G�� �D�Q�G�� �L�Q�Y�H�Q�W�H�G�� �W�K�H�� �������������Q�� �0�–�0�2�� �2�)�'�0�� �Z�L�U�H�O�H�V�V��
�/�$�1���V�W�D�Q�G�D�U�G�V���D�Q�G���Z�D�V���D�F�T�X�L�U�H�G���E�\���4�X�D�O�F�R�P�P���L�Q���������������3�U�L�R�U��
�W�R�� �$�L�U�J�R���� �5�D�P�H�V�K�� �Z�D�V�� �W�K�H�� �'�L�U�H�F�W�R�U�� �R�I�� �W�K�H�� �:�L�U�H�O�H�V�V�� �$�F�F�H�V�V��
�%�X�V�L�Q�H�V�V�� �8�Q�L�W�� �D�W�� �&�L�V�F�R�� �6�\�V�W�H�P�V���� �7�K�L�V�� �E�X�V�L�Q�H�V�V�� �X�Q�L�W�� �Z�D�V�� �W�K�H��

�U�H�V�X�O�W���R�I���W�K�H���D�F�T�X�L�V�L�W�L�R�Q���R�I���&�O�D�U�L�W�\���:�L�U�H�O�H�V�V�����D���V�W�D�U�W�X�S���F�R�P�S�D�Q�\���Z�K�H�U�H���5�D�P�H�V�K��
led the engineering team that pioneered and created the wireless last mile 
�V�W�D�Q�G�D�U�G�� �Z�K�L�F�K�� �L�V�� �:�L�0�D�[�� �W�R�G�D�\���� �3�U�L�R�U�� �W�R�� �&�O�D�U�L�W�\�� �:�L�U�H�O�H�V�V���� �5�D�P�H�V�K�� �Z�D�V�� �D��
�I�R�X�Q�G�L�Q�J���P�H�P�E�H�U���D�W���=�H�L�W�1�H�W�����D�F�T�X�L�U�H�G���E�\���&�D�E�O�H�W�U�R�Q���L�Q���������������Z�K�H�U�H���K�H���O�H�G���W�K�H��
engineering team which made high speed LAN products. Before this, Ramesh 
�Z�D�V�� �D�Q�� �H�Q�J�L�Q�H�H�U�L�Q�J�� �P�D�Q�D�J�H�U�� �D�W�� �$�G�D�S�W�L�Y�H�� �&�R�U�S�R�U�D�W�L�R�Q�� �W�K�D�W�� �E�U�R�X�J�K�W�� �$�7�0��
�W�H�F�K�Q�R�O�R�J�\�� �W�R�� �W�K�H�� �/�$�1���� �$�G�D�S�W�L�Y�H�� �Z�D�V�� �D�F�T�X�L�U�H�G�� �E�\�� �1�(�7�� �L�Q�� ������������ �5�D�P�H�V�K��
�V�W�D�U�W�H�G�� �K�L�V�� �F�D�U�H�H�U�� �D�V�� �D�� �V�R�I�W�Z�D�U�H�� �H�Q�J�L�Q�H�H�U�� �D�W�� �+�H�Z�O�H�W�W�� �3�D�F�N�D�U�G�
�V�� �1�H�W�Z�R�U�N��
�'�L�Y�L�V�L�R�Q���L�Q���&�X�S�H�U�W�L�Q�R��

Ramesh holds two patents in the area of networking protocol technologies.

�5�D�P�H�V�K�� �K�R�O�G�V�� �D�� �%���(���� �I�U�R�P�� �W�K�H�� �–�Q�G�L�D�Q�� �–�Q�V�W�L�W�X�W�H�� �R�I�� �7�H�F�K�Q�R�O�R�J�\�� ���–�–�7������ �&�K�H�Q�Q�D�L����
�–�Q�G�L�D�� �D�Q�G�� �D�Q�� �0���(���� �L�Q�� �6�\�V�W�H�P�V�� �(�Q�J�L�Q�H�H�U�L�Q�J�� �I�U�R�P�� �W�K�H�� �8�Q�L�Y�H�U�V�L�W�\�� �R�I�� �9�L�U�J�L�Q�L�D����
�&�K�D�U�O�R�W�W�H�V�Y�L�O�O�H�����8�6�$��

Ms. Preeti Rabindra ������Director

Ms. Preeti Rabindra holds a Bachelor and Masters degree in commerce from the 
�8�Q�L�Y�H�U�V�L�W�\���R�I���'�H�O�K�L�����6�K�H���L�V���W�K�H���G�H�V�L�J�Q�D�W�H�G���S�D�U�W�Q�H�U���D�W���–�'�6���6�\�V�W�H�P�V���/�/�3����

She is an avid sports’ enthusiast supporting the olympic focused athletes through Go 
�6�S�R�U�W�V�� �)�R�X�Q�G�D�W�L�R�Q�� ���� �5�D�K�X�O�� �'�U�D�Y�L�G�� �$�W�K�O�H�W�H�� �0�H�Q�W�R�U�V�K�L�S�� �S�U�R�J�U�D�P�P�H���� �0�V���� �3�U�H�H�W�L�� �L�V��
�L�Q�Y�R�O�Y�H�G���L�Q���D�O�O���W�K�H���&�6�5���D�F�W�L�Y�L�W�L�H�V���R�I���W�K�H���F�R�P�S�D�Q�\���V�X�F�K���D�V���'�U�����6���6�U�L�N�D�Q�W�D�Q���0�H�P�R�U�L�D�O���$�Z�D�U�G��
���� �6�8�6�–�(�&�� �L�Q�� �D�V�V�R�F�L�D�W�L�R�Q�� �Z�L�W�K�� �–�(�7�(���� �7�H�F�K�O�D�E�L�N�H�� �3�U�R�J�U�D�P�P�H�� ���� �$�J�D�V�W�\�D�� �–�Q�W�H�U�Q�D�W�L�R�Q�D�O��
�)�R�X�Q�G�D�W�L�R�Q���D�Q�G���'�U�����5���3�����6�K�H�Q�R�\���D�Z�D�U�G���I�R�U���(�[�F�H�O�O�H�Q�F�H���L�Q���6�F�L�H�Q�F�H�������.�H�Q�G�U�L�\�D���9�L�G�\�D�O�D�\�D����
�'�5�'�2���&�R�P�S�O�H�[��������������

�����$�Q�Q�X�D�O���5�H�S�R�U�W����������



System / Sub system 
design and Quality 

Check

Our Core
Business

ENGINEERING SERVICES

Concept
Design

Product
Design

Detail
Design

Design
Validation

Product
Life Cycle

• Concepts
• Prototypes
• Styling

• Mechanical Design
• Electrical Design
• Electronics & Software
• Sub-System Design

• Simulation
• Testing
• Virtual Build
• Proto-Build
• DFMEA

Core Process

Services

Product
Development

Manufacturing Engg.
Sustenance Engg.

Sustenance Life Cycle
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PRODUCT R&D SERVICES

Firewalls Switches Routers Web Proxy Load Balancers

End-Points

APPS & END-POINTS

CONTROL PLANE

NETWORK
INFRASTRUCTURE

Virtual Machines Private Cloud Application

Essential Network Control Functions: DNS, DHCP, IPAM (DDI)

Discovery, Real-time Con�guration & Change, Compliance

Real-time
Network Controller

Management services - 
Monitoring / Reporting

Core Competencies:

Software Engineering

R&D

�8�–���8�;

QA Services

�&�X�V�W�R�P�H�U���6�X�F�F�H�V�V

Domain Expertise:

Security

Networking IP Services

�:�L�U�H�O�H�V�V

�&�O�R�X�G���–�Q�I�U�D�V�W�U�X�F�W�X�U�H



Idea Generation, 
Product 

Conceptualization

Product Design and 
Development

Reverse Engineering, 
Re-Engineering and 

VA/VE

DFx. Manufacturing 
Engineering and 

Protyping

Manufacturing

Sustenance 
Engineering

Installation / 
Commissioning / 

Program Management 
and Supply Chain 

Management

Technical Publication

Product R&D
Concept on Realisation 

DIGITAL TRANSFORMATION (Dx)

Data
Science

IoT
(Internet of Things)

& Wearables

Algorithms
for

Sensor fusion

DIGITAL
TRANSFORMATION

(Dx)

AR (Augmented Realty),

VR (Virtual Realty)

& MR (Mixed Realty)

LMS
(Learning Management
System) 

Industry
4.0

Cloud

Mobile
Applications

AI
�
�&�V�X�M�û�G�M�E�P���.�R�X�I�P�P�M�K�I�R�G�I��

&ML
(Machine Learning)

Virtualization
and related

Network Security /
Encryption platform
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Supported

Hi-Tech Enterprise
Storage

& Networking
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Transportation Semiconductor
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Equipment 

engineering innovation

ASM
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R
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Dear Fellow Shareholder,

�)�R�U�P�V���	���*�H�D�U�V�������$�Q���$�6�0���7�H�F�K�Q�R�O�R�J�L�H�V���/�L�P�L�W�H�G���&�R�P�S�D�Q�\���L�V���$�V�L�D���V���O�H�D�G�L�Q�J���4�[�W�X�U�H��
�E�X�L�O�G�H�U�� �D�Q�G�� �S�U�R�Y�L�G�H�V�� �F�R�P�S�O�H�W�H�� �W�X�U�Q�N�H�\�� �V�R�O�X�W�L�R�Q�V�� �W�R�� �W�K�H�� �Z�R�U�O�G�
�V�� �O�H�D�G�L�Q�J�� �D�X�W�R��
�2�(�0�V���D�Q�G���P�D�F�K�L�Q�H���P�D�N�H�U�V����

Forms & Gears has been providing the complete Fixture Solutions for over 45 
�\�H�D�U�V���D�Q�G���Z�H���Q�R�Z���V�X�S�S�O�\���4�[�W�X�U�H�V���W�R���Q�L�Q�H���F�R�X�Q�W�U�L�H�V���D�F�U�R�V�V���W�K�H���J�O�R�E�H����

�7�K�H�� �\�H�D�U�� ���������������� �Z�D�V�� �D�� �F�K�D�O�O�H�Q�J�L�Q�J�� �R�Q�H�� �I�R�U�� �W�K�H�� �–�Q�G�L�D�Q�� �D�X�W�R�P�R�E�L�O�H�� �L�Q�G�X�V�W�U�\����
There was a lot of uncertainty due to the Govt’s decision to go for the 
conversion from BS4 directly to BS6. 

This combined with a general slowdown in the economy led to a slow down in 
auto sales. Faced with low demand from the auto industry the machine tool and 
�4�[�W�X�U�H���P�D�U�N�H�W���Z�D�V���D�O�V�R���D�G�Y�H�U�V�H�O�\���L�P�S�D�F�W�H�G����

�+�R�Z�H�Y�H�U���� �L�Q�� �W�K�H�� �O�D�V�W�� �R�Q�H�� �\�H�D�U�� �Z�H�� �K�D�Y�H�� �E�H�H�Q�� �L�Q�Y�H�V�W�L�Q�J�� �R�X�U�� �W�L�P�H�� �D�Q�G�� �H�•�R�U�W�V�� �L�Q�� �Q�H�Z�� �G�H�Y�H�O�R�S�P�H�Q�W�V�� �W�R�� �G�H�U�L�V�N�� �R�X�U��
business from the cyclical nature of the Auto Industry. 

�:�H���K�D�Y�H���I�R�F�X�V�H�G���D���O�R�W���R�I���R�X�U���P�D�U�N�H�W�L�Q�J���H�•�R�U�W�V���R�X�W�V�L�G�H���–�Q�G�L�D�������H�V�S�H�F�L�D�O�O�\���L�Q���6�R�X�W�K���(�D�V�W���$�V�L�D���D�Q�G���W�K�H���0�L�G�G�O�H���(�D�V�W�����:�H��
�K�D�Y�H���S�D�U�W�L�F�L�S�D�W�H�G���L�Q���H�[�K�L�E�L�W�L�R�Q�V���L�Q���9�L�H�W�Q�D�P�����7�K�D�L�O�D�Q�G���D�Q�G���6�L�Q�J�D�S�R�U�H����

�2�X�U���P�D�U�N�H�W�L�Q�J���H�•�R�U�W�V���K�D�Y�H���V�W�D�U�W�H�G���\�L�H�O�G�L�Q�J���U�H�V�X�O�W�V���D�Q�G���Z�H���K�D�Y�H���U�H�F�H�Q�W�O�\���E�D�J�J�H�G���D���O�D�U�J�H���S�U�R�M�H�F�W���L�Q���6�R�X�W�K���(�D�V�W���$�V�L�D����
�:�H���D�U�H���H�[�S�H�F�W�L�Q�J���P�R�U�H���R�U�G�H�U�V���I�U�R�P���6�R�X�W�K���(�D�V�W���$�V�L�D���D�Q�G���W�K�H���0�L�G�G�O�H���(�D�V�W���W�K�L�V���\�H�D�U���D�Q�G���D���V�L�J�Q�L�4�F�D�Q�W���S�R�U�W�L�R�Q���R�I���R�X�U��
turnover is expected to come from exports this year. 

�:�H�� �K�D�Y�H�� �D�O�V�R�� �I�R�U�D�\�H�G�� �L�Q�W�R�� �W�K�H�� �V�K�H�H�W�� �P�H�W�D�O�� �V�H�J�P�H�Q�W�� �Z�K�H�U�H�� �Z�H�� �V�H�H�� �D�� �E�U�L�J�K�W�� �I�X�W�X�U�H�� �I�R�U�� �O�D�V�H�U�� �V�S�H�F�L�D�O�� �P�D�F�K�L�Q�H�V�� �I�R�U��
�:�H�O�G�L�Q�J�����&�X�W�W�L�Q�J���D�Q�G���+�D�U�G�H�Q�L�Q�J�����:�H���K�D�Y�H���W�L�H�G���X�S���Z�L�W�K���R�Q�H���R�I���O�H�D�G�L�Q�J���*�H�U�P�D�Q���/�D�V�H�U���0�D�Q�X�I�D�F�W�X�U�H�U�V�����7�U�X�P�S�I���–�Q�G�L�D���3�Y�W����
�/�W�G�������D�Q�G���Z�H���K�D�Y�H���M�R�L�Q�W�O�\���H�[�K�L�E�L�W�H�G���Z�L�W�K���W�K�H�P���D�W���W�K�H�����/�D�V�H�U���:�R�U�O�G���2�I���3�K�R�W�R�Q�L�F�V���V�K�R�Z���L�Q���0�X�P�E�D�L�����–�Q�G�L�D���D�Q�G���D�W���–�0�7�(�;��
2020 in Bangalore, India

�:�H�� �K�D�Y�H�� �D�O�V�R�� �S�X�W�� �L�Q�� �O�R�W�� �R�I�� �H�•�R�U�W�� �I�R�U�� �W�K�H���� �G�H�Y�H�O�R�S�P�H�Q�W�� �R�I�� �4�[�W�X�U�H�V�� �D�Q�G�� �V�S�H�F�L�D�O�� �H�T�X�L�S�P�H�Q�W�� �I�R�U�� �W�K�H�� �P�R�E�L�O�H�� �S�K�R�Q�H��
�L�Q�G�X�V�W�U�\���� �7�K�H�� �4�[�W�X�U�H�� �D�Q�G�� �6�S�H�F�L�D�O�� �(�T�X�L�S�P�H�Q�W�� �U�H�T�X�L�U�H�P�H�Q�W�� �I�U�R�P�� �W�K�L�V�� �P�D�U�N�H�W�� �L�V�� �Y�H�U�\�� �K�L�J�K�� �D�Q�G�� �W�K�H�U�H�� �L�V�� �D�� �F�R�Q�W�L�Q�X�R�X�V��
�U�H�T�X�L�U�H�P�H�Q�W���D�V���W�K�H���G�H�V�L�J�Q�V���N�H�H�S���F�K�D�Q�J�L�Q�J���H�Y�H�U�\���V�L�[���P�R�Q�W�K�V����

�:�H�� �K�D�Y�H�� �G�H�Y�H�O�R�S�H�G�� �4�[�W�X�U�H�V�� �D�Q�G�� �V�S�H�F�L�D�O�� �H�T�X�L�S�P�H�Q�W�� �I�R�U�� �R�Q�H�� �R�I�� �W�K�H�� �Z�R�U�O�G�
�V�� �P�D�M�R�U�� �P�R�E�L�O�H�� �S�K�R�Q�H�� �D�Q�G�� �H�O�H�F�W�U�R�Q�L�F�V��
�F�R�P�S�D�Q�\���I�R�U���W�K�H�L�U���S�O�D�Q�W�V���L�Q���–�Q�G�L�D���D�Q�G���&�K�L�Q�D�����7�K�L�V���L�Q�W�H�U�D�F�W�L�R�Q���Z�L�W�K���D���Z�R�U�O�G���O�H�D�G�H�U���K�D�V���R�S�H�Q�H�G���W�K�H���G�R�R�U���I�R�U���P�D�Q�\���R�W�K�H�U��
�R�S�S�R�U�W�X�Q�L�W�L�H�V���O�L�N�H���2�Q�V�L�W�H���6�H�U�Y�L�F�H���6�X�S�S�R�U�W�����–�Q�G�X�V�W�U�\�����������H�W�F����

�:�L�W�K���R�X�U���S�D�U�W�Q�H�U�V���$�6�0���Z�H���K�D�Y�H���D�O�V�R���S�X�W���L�Q���D���O�R�W���R�I���W�L�P�H�����H�•�R�U�W���D�Q�G���P�R�Q�H�\���L�Q�W�R���D���5�H�[�L�E�O�H���–�Q�G�X�V�W�U�\�����������V�R�O�X�W�L�R�Q���F�D�O�O�H�G��
�6�P�D�U�W�4�[�����������Z�K�L�F�K���D�Q���E�H���L�Q�V�W�D�O�O�H�G���H�Y�H�Q���R�Q���R�O�G���O�H�J�D�F�\���P�D�F�K�L�Q�H�V�����4�[�W�X�U�H�V���D�Q�G���H�T�X�L�S�P�H�Q�W����

�6�P�D�U�W�4�[�� �������� �L�V�� �H�Q�D�E�O�H�G�� �Z�L�W�K�� �–�Q�G�X�V�W�U�L�D�O�� �$�–���� �0�/���� �0�R�G�H�U�Q�� �0�D�Q�X�I�D�F�W�X�U�L�Q�J�� �–�Q�G�L�D�� ���W�K�H�� �R�]�F�L�D�O�� �P�D�J�D�]�L�Q�H�� �R�I�� �W�K�H�� �–�Q�G�L�D�Q��
�0�D�F�K�L�Q�H���7�R�R�O���0�D�Q�X�I�D�F�W�X�U�H�U�V���$�V�V�R�F�L�D�W�L�R�Q�����I�H�D�W�X�U�H�G���W�K�L�V���R�Q���W�K�H�L�U���F�R�Y�H�U���U�H�F�H�Q�W�O�\�����7�K�H���4�U�V�W���I�H�Z���L�Q�V�W�D�O�O�D�W�L�R�Q�V���R�I���6�P�D�U�W�4�[��
�L�V���K�D�S�S�H�Q�L�Q�J���D�W���–�Q�G�L�D�����%�H�O�J�L�X�P���D�Q�G���7�K�D�L�O�D�Q�G�����:�H���D�O�V�R���K�D�Y�H���H�Q�T�X�L�U�L�H�V���I�R�U���W�K�L�V���D�F�U�R�V�V���L�Q�G�X�V�W�U�\���V�H�J�P�H�Q�W�V���E�R�W�K���L�Q���–�Q�G�L�D��
and abroad. 

�2�Q�H���R�I���W�K�H���O�H�D�G�L�Q�J���-�D�S�D�Q�H�V�H���P�D�F�K�L�Q�H���P�D�N�H�U�V���K�D�V���D�J�U�H�H�G���W�R���F�D�U�U�\���6�P�D�U�W�4�[�����������D�V���D�Q���2�(�0���R�S�W�L�R�Q���W�R���W�K�H�L�U���F�O�L�H�Q�W�V���D�Q�G��
�Z�H���D�U�H���L�Q���W�K�H���S�U�R�F�H�V�V���R�I���L�Q�V�W�D�O�O�L�Q�J���D���G�H�P�R���X�Q�L�W���D�W���W�K�H�L�U���7�H�F�K���&�H�Q�W�U�H���L�Q���–�Q�G�L�D����

�7�K�H���F�X�U�U�H�Q�W���&�R�Y�L�G���V�L�W�X�D�W�L�R�Q���K�D�V���S�R�V�H�G���D���V�H�U�L�H�V���R�I���I�U�H�V�K���F�K�D�O�O�H�Q�J�H�V�����2�X�U���I�D�F�W�R�U�\���Z�D�V���F�O�R�V�H�G���I�R�U���D�E�R�X�W���W�Z�R���P�R�Q�W�K�V���G�X�H��
�W�R���W�K�H���O�R�F�N�G�R�Z�Q���E�X�W���R�X�U���G�H�V�L�J�Q���D�Q�G���P�D�U�N�H�W�L�Q�J���W�H�D�P�V���Z�H�U�H���E�X�V�\���G�X�U�L�Q�J���W�K�D�W���S�H�U�L�R�G�����:�H���E�H�J�L�Q���W�K�L�V���\�H�D�U���Z�L�W�K���D���V�W�U�R�Q�J��
order book and a very strong and encouraging pipeline. 

�+�R�Z�H�Y�H�U���Z�H���D�U�H���V�W�L�O�O���Q�R�W���R�X�W���R�I���W�K�H���&�R�Y�L�G���F�U�L�V�L�V���E�X�W���Z�H���K�R�S�H���W�K�L�Q�J�V���Z�L�O�O���V�W�D�E�L�O�L�]�H���L�Q���W�K�H���Q�H�[�W���F�R�X�S�O�H���R�I���P�R�Q�W�K�V����

�–���K�R�S�H���R�X�U���V�W�U�D�W�H�J�L�F���S�X�V�K���L�Q�W�R���(�[�S�R�U�W�V�����W�K�H���/�D�V�H�U���6�3�0�V�����–�Q�G�X�V�W�U�\�����������D�Q�G���0�R�E�L�O�H���S�K�R�Q�H���4�[�W�X�U�H�V���D�Q�G���H�T�X�L�S�P�H�Q�W���Z�L�O�O����
�E�H�D�U���I�U�X�L�W���D�Q�G���E�H�Q�H�4�W���D�O�O���R�X�U���V�W�D�N�H�K�R�O�G�H�U�V����

�7�K�H���O�R�Q�J���W�H�U�P���I�X�W�X�U�H���O�R�R�N�V���E�U�L�J�K�W���D�Q�G���–���D�P���R�S�W�L�P�L�V�W�L�F���W�K�D�W���R�Q�F�H���W�K�H���&�R�Y�L�G���F�U�L�V�L�V���G�L�H�V���G�R�Z�Q���Z�H���Z�L�O�O���E�H���L�Q���D���S�R�V�L�W�L�R�Q���W�R��
capitalise on all the opportunities that we have worked on over the past year. 

�:�L�W�K���Z�D�U�P���U�H�J�D�U�G�V��

�5�H�M�L���9�D�U�J�K�H�V�H��

Letter from MD, 
Forms & Gears
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Beneficiaries

GoSports Foundation - Rahul Dravid Athlete
Mentorship Programme

�*�R�6�S�R�U�W�V�� �)�R�X�Q�G�D�W�L�R�Q�� �L�V�� �D�� �Q�R�Q���S�U�R�4�W�� �Y�H�Q�W�X�U�H��
working towards the development of some of 
India’s most talented emerging and elite athletes, 
�F�R�P�S�H�W�L�Q�J�� �L�Q�� �2�O�\�P�S�L�F�� �D�Q�G�� �3�D�U�D�O�\�P�S�L�F�V��
�G�L�V�F�L�S�O�L�Q�H�V���� �:�H�� �K�D�Y�H�� �E�H�H�Q�� �V�X�S�S�R�U�W�L�Q�J�� �W�K�H��
foundation through our contributions towards 
their Rahul Dravid Athlete Mentorship 
Programme for the training of athletes, executing 
the vision of former Indian cricket captain Rahul 
Dravid.

This is the fourth year we are extending our 
support to 25 athletes of the Rahul Dravid Athlete 
�0�H�Q�W�R�U�V�K�L�S�� �3�U�R�J�U�D�P�P���H�� �D�V�� �S�D�U�W�� �R�I�� �R�X�U�� �&�6�5��
initiative.

Dr. R.P. Shenoy award for Excellence in Science
– Kendriya Vidyalaya, DRDO Complex

ASM Technologies Ltd. instituted the 
‘Dr. R. P. Shenoy award for Excellence in Science’ 
in memory of its former Director, Late Dr. R. P. 
Shenoy, a Distinguished Scientist of Defence 
�5�H�V�H�D�U�F�K���	�� �'�H�Y�H�O�R�S�P�H�Q�W���2�U�J�D�Q�L�]�D�W�L�R�Q�����'�5�'�2����
of the Government of India. The award is 
�H�[�W�H�Q�G�H�G�� �W�R�� �� ���W�K�� �D�Q�G�� ���W�K�� �J�U�D�G�H�� �V�W�X�G�H�Q�W�V�� �R�I��
�.�H�Q�G�U�L�\�D�� �9�L�G�\�D�O�D�\�D���� �'�5�'�2���� �%�D�Q�J�D�O�R�U�H���� �Z�K�R��
�K�D�Y�H���V�H�F�X�U�H�G���$�����*�U�D�G�H���L�Q���6�F�L�H�Q�F�H��

�)�R�U���W�K�H���\�H�D�U���������������������W�K�H���D�Z�D�U�G�V���Z�H�U�H���J�L�Y�H�Q���E�\��
Mrs. Shenoy and Mrs. Preeti Rabindra Director 
�R�I���$�6�0���7�H�F�K�Q�R�O�R�J�L�H�V���/�W�G�������W�R�����������V�W�X�G�H�Q�W�V���D�W���W�K�H��
school assembly.



Dr. S Srikantan Memorial Award – SUSIEC, IETE
The Institution of Electronics & Telecommunication 
�(�Q�J�L�Q�H�H�U�V�����–�(�7�(�����%�D�Q�J�D�O�R�U�H���&�H�Q�W�U�H���K�D�V���E�H�H�Q���R�U�J�D�Q�L�V�L�Q�J��
�6�X�P�P�H�U�� �6�F�K�R�R�O�� �L�Q�� �(�O�H�F�W�U�R�Q�L�F�V�� �	�� �&�R�P�S�X�W�H�U�V�� ���6�8�6�–�(�&����
�R�Y�H�U�� �W�K�H�� �O�D�V�W�� �W�K�U�H�H�� �G�H�F�D�G�H�V�� �I�R�U�� ���W�K���� ���W�K�� �D�Q�G�� �����W�K��
standard students, during their summer vacations 
�Z�L�W�K���D���P�R�W�W�R���R�I���
�F�D�W�F�K���W�K�H�P���\�R�X�Q�J�����D�Q�G���P�R�W�L�Y�D�W�H���W�K�H�P��
�W�R�� �F�K�R�R�V�H�� �W�K�H�� �I�D�V�F�L�Q�D�W�L�Q�J�� �4�H�O�G�� �R�I�� �(�O�H�F�W�U�R�Q�L�F�V�� �D�Q�G��
�7�H�O�H�F�R�P�P�X�Q�L�F�D�W�L�R�Q���D�V���W�K�H�L�U���F�K�R�V�H�Q���S�U�R�I�H�V�V�L�R�Q���F�D�U�H�H�U��

�6�8�6�–�(�&�����6�W�D�U�W�L�Q�J���I�U�R�P���W�K�H���\�H�D�U���������������������������$�6�0���D�V���S�D�U�W��
�R�I�� �&�6�5�� �G�H�F�L�G�H�G�� �W�R�� �V�S�R�Q�V�R�U�� �S�D�U�W�� �R�I�� �W�K�H�� �F�R�X�U�V�H�� �I�H�H�� �	��
�H�T�X�L�S�P�H�Q�W�V���D�Q�G���W�K�H���S�U�L�]�H�V���D�Q�G���D�Z�D�U�G�V���I�R�U���6�8�6�–�(�&���D�V��
�
�'�U���� �6�� �6�U�L�N�D�Q�W�D�Q�� �0�H�P�R�U�L�D�O�� �$�Z�D�U�G���V���� �L�Q�V�W�L�W�X�W�H�G�� �L�Q��
�P�H�P�R�U�\���R�I���L�W�V���I�R�U�P�H�U���&�K�D�L�U�P�D�Q���/�D�W�H���'�U�����6���6�U�L�N�D�Q�W�D�Q��

This is the third year, ASM is extending their support. 
�6�8�6�–�(�&�� ���������� �Z�D�V�� �K�H�O�G�� �I�U�R�P�� �����W�K�� �$�S�U�L�O�� ���������� �W�R�� �����W�K��
�0�D�\���������������7�K�L�V���\�H�D�U���D���W�R�W�D�O���R�I���������V�W�X�G�H�Q�W�V���S�D�U�W�L�F�L�S�D�W�H�G��
�I�U�R�P���������G�L�•�H�U�H�Q�W���V�F�K�R�R�O�V�����7�K�H���9�D�O�H�G�L�F�W�R�U�\���I�X�Q�F�W�L�R�Q���R�I��
�6�8�6�–�(�&���Z�D�V���K�H�O�G���R�Q�������W�K���0�D�\�������������D�W���–�(�7�(���%�D�Q�J�D�O�R�U�H��
�&�H�Q�W�U�H�������3�U�R�I�����%�����6�����6�R�Q�G�H�����)�R�U�P�H�U���9�L�F�H���&�K�D�Q�F�H�O�O�R�U�����*�R�D��
�8�Q�L�Y�H�U�V�L�W�\�� �	�� �)�R�U�P�H�U�� �–�(�7�(�� �3�U�H�V�L�G�H�Q�W���� �%�D�Q�J�D�O�R�U�H���� �Z�D�V��
�W�K�H�� �&�K�L�H�I�� �*�X�H�V�W���R�I�� �W�K�H�� �H�Y�H�Q�W���D�O�R�Q�J�� �Z�L�W�K�� �0�U���� �5�D�E�L�Q�G�U�D��
Srikantan, Managing Director ASM Technologies Ltd., 
Mrs. Preeti Rabindra, Director ASM Technologies Ltd. & 
�'�U���� �0�9�.�9�� �3�U�D�V�D�G���� �'�L�U�H�F�W�R�U�� �R�I�� �$�H�U�R�Q�D�X�W�L�F�D�O��
Development Establishment, Bangalore as the Guest 
of Honour.

�'�U���� �.�D�L�O�D�V�D�Y�D�G�L�Y�R�R�� �6�L�Y�D�Q�� ���&�K�D�L�U�P�D�Q���� �–�6�5�2�� �6�D�W�H�O�O�L�W�H��
�&�H�Q�W�U�H���� �%�D�Q�J�D�O�R�U�H�� ���� �6�H�F�U�H�W�D�U�\�� �'�H�S�W�� �R�I�� �6�S�D�F�H���� �*�R�Y�W�� �R�I��
India), Padma Sri Dr. Mylswamy Annadurai (Director, 
�–�6�5�2�� �6�D�W�H�O�O�L�W�H�� �&�H�Q�W�U�H���� �%�D�Q�J�D�O�R�U�H������ �'�U���� �$�M�L�W�� �7�� �.�D�O�J�K�D�W�J�L����
Former Director (R&D) Bharat Electronics Ltd., 
�%�D�Q�J�D�O�R�U�H���� �'�U���� �.�� �'�� �1�D�\�D�N�� �)�R�U�P�H�U�� �'�L�U�H�F�W�R�U�� �*�H�Q�H�U�D�O����
�'�5�'�2���K�D�Y�H���E�H�H�Q���W�K�H���F�K�L�H�I���J�X�H�V�W�V���R�I���W�K�H���S�U�H�Y�L�R�X�V���'�U�����6����
Srikantan Memorial Awards.

Agastya International Foundation was set up 
intending to transform and stimulate the reasoning 
of underprivileged kids and educators by making 
�S�U�D�F�W�L�F�D�O���� �K�D�Q�G�V���R�Q�� �V�F�L�H�Q�F�H�� �H�G�X�F�D�W�L�R�Q�� �D�Y�D�L�O�D�E�O�H�� �W�R��
�U�X�U�D�O�� �J�R�Y�H�U�Q�P�H�Q�W�� �V�F�K�R�R�O�V�� �W�K�U�R�X�J�K�� �L�W�V�� �H�•�R�U�W�V�� �	��
�W�H�F�K�Q�L�T�X�H�V�� �W�K�D�W�� �L�Q�F�O�X�G�H���� �
�/�D�E�� �R�Q�� �D�� �E�L�N�H���� �D�Q�G��
�
�7�H�F�K�/�D�%�L�N�H���� �S�U�R�J�U�D�P�V���� �7�K�H�� �R�E�M�H�F�W�L�Y�H�V�� �E�H�L�Q�J��
comparable, ASM recognized Agastya to promote, 
for the cause of education by contributing towards 
the operating expenses of the TechLaBike 
�S�U�R�J�U�D�P�P�H�����D�V���S�D�U�W���R�I���L�W�V���&�6�5���L�Q�L�W�L�D�W�L�Y�H�V��

TechLaBike Programme – Agastya International Foundation



�� �(�[�F�H�V�V���S�U�R�Y�L�V�L�R�Q���R�I���H�D�U�O�L�H�U���\�H�D�U�V�� ���� ������������

�� �2�W�K�H�U���&�R�P�S�U�H�K�H�Q�V�L�Y�H���,�Q�F�R�P�H�� ��

�� �� ���L�L���� �,�Q�F�R�P�H���W�D�[���U�H�O�D�W�L�Q�J���W�R���L�W�H�P�V���W�K�D�W���Z�L�O�O���Q�R�W���E�H���U�H�F�O�D�V�V�L�I�L�H�G���W�R���S�U�R�I�L�W���R�U���O�R�V�V�� ���������� ��

�� �%�� �����L�������,�W�H�P�V���W�K�D�W���Z�L�O�O���E�H���U�H�F�O�D�V�V�L�I�L�H�G���W�R���S�U�R�I�L�W���R�U���O�R�V�V�� ��

�� �&�X�U�U�H�Q�W���7�D�[���� ���������� ����������

�7�R���W�K�H���%�R�D�U�G�V�
���0�H�P�E�H�U�V��

�� �(�[�S�H�Q�V�H�V

�� �(�P�S�O�R�\�H�H���E�H�Q�H�I�L�W�V���H�[�S�H�Q�V�H�� �������������� ������������

�� �'�H�S�U�H�F�L�D�W�L�R�Q�� ������������ ��������

�� �� �� ���������������������� ������������������

�� �)�L�Q�D�Q�F�H���&�R�V�W�V�� ���������� ��������

�� �'�H�I�H�U�U�H�G���7�D�[���,�Q�F�R�P�H���H�[�S�H�Q�V�H�� ���������� ��������

�:�H���D�U�H���S�O�H�D�V�H�G���W�R���S�U�H�V�H�Q�W���W�K�H�������W�K���$�Q�Q�X�D�O���5�H�S�R�U�W���W�R�J�H�W�K�H�U���Z�L�W�K���W�K�H���$�X�G�L�W�H�G���$�F�F�R�X�Q�W�V���R�I���\�R�X�U���&�R�P�S�D�Q�\���I�R�U���W�K�H���\�H�D�U���H�Q�G�H�G��
�����V�W���0�D�U�F�K����������

������ �)�L�Q�D�Q�F�L�D�O���5�H�V�X�O�W�V�� �� �����5�V�����,�Q���0�Q����

�� �,�Q�F�R�P�H���I�U�R�P���6�R�I�W�Z�D�U�H���V�H�U�Y�L�F�H�V���D�Q�G���3�U�R�G�X�F�W�V�� �������������� ������������

�� �2�W�K�H�U���R�S�H�U�D�W�L�Q�J���L�Q�F�R�P�H�� ������������ ����������

�� �2�W�K�H�U���H�[�S�H�Q�V�H�V�� �������������� ������������

�� �3�U�R�I�L�W�����/�R�V�V�����E�H�I�R�U�H���W�D�[�� ������������ ����������

�� �3�U�R�I�L�W�����/�R�V�V���I�R�U���W�K�H���\�H�D�U�� ������������ ����������

�� �$�� ���L���� �,�W�H�P�V���W�K�D�W���Z�L�O�O���Q�R�W���E�H���U�H�F�O�D�V�V�L�I�L�H�G���W�R���S�U�R�I�L�W���R�U���O�R�V�V��
�� �� �� �5�H�P�H�D�V�X�U�H�P�H�Q�W���R�I���G�H�I�L�Q�H�G���E�H�Q�H�I�L�W���S�O�D�Q�V�� �������������� ��������

�� �� �� ���'�H�I�H�U�U�H�G���W�D�[���R�Q���U�H�P�H�D�V�X�U�H�P�H�Q�W���R�I���G�H�I�L�Q�H�G���E�H�Q�H�I�L�W���S�O�D�Q�V�� ���� ������������

�� �� �� �&�K�D�Q�J�H�V���L�Q���I�D�L�U���Y�D�O�X�H���R�I���L�Q�Y�H�V�W�P�H�Q�W�V���L�Q���H�T�X�L�W�\���L�Q�V�W�U�X�P�H�Q�W�V�� �������������� ��������

�� �� ���L�L���� �,�Q�F�R�P�H���W�D�[���U�H�O�D�W�L�Q�J���W�R���L�W�H�P�V���W�K�D�W���Z�L�O�O���E�H���U�H�F�O�D�V�V�L�I�L�H�G���W�R���S�U�R�I�L�W���R�U���O�R�V�V��

�� �7�R�W�D�O���F�R�P�S�U�H�K�H�Q�V�L�Y�H���L�Q�F�R�P�H���I�R�U���W�K�H���\�H�D�U�� ���������� ������������

�� �� �� �'�H�I�H�U�U�H�G���W�D�[���R�Q���F�K�D�Q�J�H�V���L�Q���I�D�L�U���Y�D�O�X�H���R�I���L�Q�Y�H�V�W�P�H�Q�W�V���L�Q���H�T�X�L�W�\���L�Q�V�W�U�X�P�H�Q�W�V�� ���������� ������������

�� �'�X�U�L�Q�J���W�K�H���I�L�Q�D�Q�F�L�D�O���\�H�D�U�����W�K�H���&�R�P�S�D�Q�\���H�[�S�O�R�U�H�G���Q�H�Z���J�U�R�Z�W�K���R�S�S�R�U�W�X�Q�L�W�L�H�V���D�Q�G���S�H�U�I�R�U�P�H�G���V�L�J�Q�L�I�L�F�D�Q�W�O�\���Z�H�O�O���L�Q���E�R�W�K���W�K�H��
�G�R�P�H�V�W�L�F�� �D�V�� �Z�H�O�O�� �D�V�� �L�Q�W�H�U�Q�D�W�L�R�Q�D�O�� �P�D�U�N�H�W�V���� �7�K�H�� �S�H�U�I�R�U�P�D�Q�F�H�� �U�H�I�O�H�F�W�V�� �$�6�0�C�V�� �M�R�X�U�Q�H�\�� �W�R�� �U�H�S�R�V�L�W�L�R�Q�� �L�W�V�H�O�I�� �D�V�� �D�� �X�Q�L�T�X�H��
�W�H�F�K�Q�R�O�R�J�\���V�R�O�X�W�L�R�Q�V���S�U�R�Y�L�G�H�U���W�K�D�W���L�V���F�R�P�P�L�W�W�H�G���W�R���G�H�Y�H�O�R�S���D�Q���H�P�H�U�J�L�Q�J���E�U�H�H�G���R�I���S�O�D�W�I�R�U�P�V�����W�K�X�V���H�Q�D�E�O�L�Q�J���L�W�V���F�X�V�W�R�P�H�U�V���W�R��
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