
INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF ASM TECHNOLOGIES LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion: 

1; We have audited the standalone annual financial results of ASM Technologies Limited 

(hereinafter referred to as the ‘Company’) for the year ended March 31, 2023 and Balance 

Sheet and the Statement of Cash flows as at the year ended on that date, attached 

herewith, being submitted by the company pursuant to the requirement of Regulation 33 

and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”). 

2\ In our opinion and to the best of our information and according to the explanations given to 
us, the standalone financial results: 

i) are aforesaid presented in accordance with the requirements of Regulation 33 and 

Regulation 52 of the Listing Regulations in this regard; and 

ii) give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards prescribed u/s 133 of 

the Companies Act, 2013 (the “Act”) and other accounting principles generally 

accepted in India of the net profit and other comprehensive income and other 

financial information for the year ended March 31, 2023 and the balance sheet and 

the statement of cash flows as at and for the year ended on that date. 

Basis of Opinion: 

3 We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Act and other applicable authoritative pronouncements 
issued by the Institute of Chartered Accountants of India. Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the 
Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the 
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion. 

Board of Director’s Responsibilities for the Standalone Financial Results: 

4. These financial results have been prepared on the basis of the annual financial 
statements. The Company’s Board of Directors are responsible for the preparation of 
these financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company and the Balance 
sheet and the Statement of Cash flows in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 and 
Regulation 52 of the Listing Regulations. The Board of Directors of the Company are 
responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; 
-and design, implementation and maintenance of adequate internal financial controls that 



were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone financial 
statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose preparation of 
financial results by the Directors of the Company, as aforesaid. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results: 

7 Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is 
a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the standalone financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

+ Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) 
of the Act, we are responsible for expressing our opinion on the whether the 
Company has adequate internal financial control with reference to financial 
statements in place and the operating effectiveness of such controls ( refer 
paragraph 11 below). 

 Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

¢ Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a 
material uncertainty exists related to events or conditions that may cast significant 
doubt on the Company’s ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 



obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a goingconcern. 

 Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company regarding, among 
other matters, the planned cope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matters: 

10.  The Financial results include the results of the quarter ended March 31, 2023 being the 
balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year to date figures of the third quarter of the current financial year, 
which was subject to limited review by us. The said results for the quarter ended March 
31, 2023 were neither subjected to limited review nor audited by us. 

11.  The annual financial results dealt with by this report has been prepared for the express 
purpose of filing with Stock Exchange. These results are based on and should be read with 
the audited financial statements of the Company for the year ended March 31, 2023 on 
which we issued an unmodified audit opinion vide our report dated May 30, 2023. 

For B K Ramadhyani & Co LLP 

Chartered Accountants 

Firm Registration No. 0028785/5200021 

CR 

(CR Deepak) : 

Partner 

Membership No. 215398 

UDIN: 23215398BGYCK04555 
Place: Bengaluru BK RAMADHYANI & CO. LLP 
Date: May 30, 2023 CHARTERED ACCOUNTANTS 

# 4-B, Chitrapur £havan, 
8th Main, 15th Cross, Malle: .varam, 

BANGALORE - 560 055 

Reg. No. 002878S / $200021 
No.ega,
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INDEPENDENT AUDITOR’S REPORT 

TO THE BOARD OF DIRECTORS OF ASM TECHNOLOGIES LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion: 

1. We have audited the Consolidated annual financial results of ASM Technologies Limited 
(hereinafter referred to as the ‘Company’) for the year ended March 31, 2023 and Balance 
Sheet and the Statement of Cash flows as at the year ended on that date, attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 
us, the Consolidated financial results: 

i) are aforesaid presented in accordance with the requirements of Regulation 33 and 
Regulation 52 of the Listing Regulations in this regard; and 

i) give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable accounting standards prescribed u/s 133 of the 
Companies Act, 2013 (the “Act”) and other accounting principles generally accepted 
in India of the net profit and other comprehensive income and other financial 
information for the year ended March 31, 2023 and the balance sheet and the 
statement of cash flows as at and for the year ended on that date. 

Basis of Opinion: 

3 We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Act and other applicable authoritative pronouncements issued by the 
Institute of Chartered Accountants of India. Our responsibilities under those Standards are 
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial 
Results section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Board of Director’s Responsibilities for the Consolidated Financial Results: 

4. These financial results have been prepared on the basis of the annual financial 
statements. The Company’s Board of Directors are responsible for the preparation of 
these financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Company and the Balance 
sheet and the Statement of Cash flows in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 and 
Regulation 52 of the Listing Regulations. The Board of Directors of the Company are 
responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls that 

e



were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the Consolidated financial 
statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose preparation of 
financial results by the Directors of the Company, as aforesaid. 

In preparing the Consolidated financial results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

In preparing the Consolidated financial results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results: 

7 Our objectives are to obtain reasonable assurance about whether the Consolidated 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is 
a high level of assurance but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these Consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

+ Identify and assess the risks of material misstatement of the Consolidated financial 
results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of 
the Act, we are responsible for expressing our opinion on the whether the Company 
has adequate internal financial control with reference to financial statements in place 
and the operating effectiveness of such controls (refer paragraph 11 below). 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

* Conclude on the appropriateness of the Board of Directors’ use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the 
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Company to cease to continue as a goingconcern. 

 Evaluate the overall presentation, structure and content of the Consolidated financial 

results, including the disclosures, and whether the financial results represent the 

underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Company regarding, among 

other matters, the planned cope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

Other Matters: 

10. 

11. 

12. 

13, 

We did not audit ASM Digital Technologies Pte Ltd (Formerly known as Advanced Synergic 

Pte Limited) Singapore, subsidiary included in this Ind AS consolidated financial statements, 

whose financial statements reflect total assets of Rs.21.56 million as at March 31, 2023, 

total revenues of Rs.46.06 million, total net loss after tax Rs.0.60 million as considered in 

these consolidated financial statements. The standalone financial statements have been 

audited by the other auditor whose report has been furnished to us by the management 

and our opinion on the consolidated financial statements, in so far as it relates to the 

amounts and disclosures included in respect of the subsidiary, is solely based on the report 

of the other auditor. 

Consolidated financial results include unaudited financial statements of ESR Associates Inc., 
USA, whose financial statements reflect total assets of Rs.Nil million as at March 31, 2023, 
total revenues of Rs. Nil million, total net loss after tax Rs.0.05 million as considered in 

these consolidated financial results. These financial statements are unaudited and have 
been furnished to us by the Management and our opinion on the Statement, in so far as it 

relates to the amounts and disclosures included in respect of this subsidiary based solely on 

such unaudited financial statements. In our opinion and according to the information and 

explanations given to us by the Company, these financial statements are not material to the 

Group. 

The Financial results include the results of the quarter ended March 31, 2023 being the 

balancing figures between the audited figures in respect of the full financial year and the 

published unaudited year to date figures of the third quarter of the current financial year, 

which was subject to limited review by us. The said results for the quarter ended March 31, 
2023 were neither subjected to limited review nor audited by us. 

The annual financial results dealt with by this report has been prepared for the express 
purpose of filing with Stock Exchange. These results are based on and should be read with 
the audited financial statements of the Company for the year ended March 31,2023 on 
which we issued an unmodified audit opinion vide our report dated May 30, 2023.



14 List of subsidiaries: 
> ASM Digital Technologies Pte Ltd (Formerly known as Advanced Synergic Pte Ltd), 

Singapore 

ASM Digital Technologies Inc (Formerly known as Pinnacle Talent Inc), USA 

ESR Associates Inc, USA 

RV Forms & Gears LLP 

ASM Technologies KK, Japan 

ASM Digital Engineering Private Limited 

ASM HHV Engineering Private Limited (Jointly controlled entity) V
V
V
V
V
Y
 

For B K Ramadhyani & Co LLP 

Chartered Accountants 
Firm Registration No. 0028785/5200021 

ER- 
(CR Deepak] 

Partner 
Membership No. 215398 

UDIN: 23215398BGYCKP6608 
Place: Bengaluru 
Date: May 30, 2023 

BK RAMADHYANI & CO. LLP CHARTERED ACCOUNT;/ Reg. No. 002878s / $200021 .No, 68, #4-B, Chitrapur Bhavan 8th Main, 15th S;&_ss Malleswarar'n, en neg



s4eys snuoq j0 3nsst uo paseq pasA L 

se's szt 0 520 sver votr 6t e oey pania (9)] 965 szt 50 820 e somr 6T et ey aseg (e) 
+ (Pasifenuue 10u) (yoea -/0T sy jo) aseys Aunba sad sSumse3 |ZT 

oveor ovoor oveor ovoor ovoor ovor o0o0r oocor ooeor (4323 /01 "5y o snjen aoe)) Jeuces s Aymb én-preg | 1T 

(s0v2) (ez') (ssc1) %0 1sose Bupgoiuo uon - SEBLT £0'S8. {18'e) s EL0E Auedwod 8y 4o s1umQ - 

01 aigeInqute poiad sy 10y wooul ansuaasLo) 1oL 
- (c00) - - (co0) 1sese Bupou03 uon - szee (cvon) (ss0z) (ese1) o0sz Aueduwod a4 o s12umg - 

0 siqeIngAIE poyad oy 10y weou) ansuaasLO 1040 
(s02) isov2) 2] (eoer) w071 ssosoun Bupgoinuoa uon - 
sosst o556 o1 089z P Auediod 34 jo sisumo - 

o1 a1geinquite povad a4 1o} osg 
aur 5609 (v0's) (sv°5) e west evost orzz we %09 6+3) pouad s 1o} swosu) amsuayasduos eroy o 
(v59) vzT) (eoo) (co) vz2) [ZX] tvzr) (coa) (z00) isz2) e passsjeg 

T P p—— 
svee (zoon) (ezer) (ss'51) 908 eeor £ 1o wo w3 w103 pue 

Kanbe uy swausanu o ane 
550110 44014 01 poIEEY 

(es0) t5z0) (s50) (s10) sro (6501 tov0) ts50) (o) (c00) 

ez w1 eve 850 (ec0) vez wr eve 850 00 
9 10u 1 veus swn 4 (v) 

(00) awosur amsuayoxdwo oo 6 
Toser £ vzt i e wrer sosst sver stz sezs {2-9) pouad ays oy ss01) / wosa s 
o6 T30 70 5T To91] [ 30 [T AT ot 01 G (Zzzel (vg6T) 68’8 {9z 28] (zv's) 8Ly G LE0 8TE X&) pasiajaq | 
seeo e 150z ovst wsr 9618 965 ecet st En wes 0oy 

asuaca ey ¢ 
s soent eat ow'sE (22} TESRT o561z 6vsz sy se'89 (574-6) e 23000 (ss01) /wposa 9 

. » : v sway evondsans s 
(ro) (252 1v0) (v570) . - (x61jo ) Anus potionu Apuil jo (5501 josd 10u o sarus b 
eeat ot e oy eS8 osie1z 6v6z o8 se'e 2 pue swoy jevondanss 210394 (5501} / wjoig| € 
TSR wosit wses s TS 5957 [T G53E Vesze 6967 sasuadey ol ossee evve coser GE g 1900E vEehE 53 566 EE) sasuedie o4i0) 
v 98 st vz 159 s0s1 967z 00 09 669 asuadns uonertiouwe pue uoee10aq) vess o 188 over sve sete ssise v66 s eeer 
ezt z88eT 065 stuve vo9se P 16598 sTosz <oz srhiz 
(e926) 2009 1) (z06) ls1's) - - - . szert vE00z £ 252 s . pios oot Jousas) 

sasuatesz 
0'986'T 611977 S0'695 LU89S 68'VES SE'96Y'T 80'V6E 05"89€ YE'SIE 
Tees e T e Vst Swvor 9571 155 ot 
EL916'T 800077 weys IS SE6IS o't 0ST6E'T 518 66'IPE U626 suonReIado wou) anusney 

awonut 
T Trsvipn] (R Toationy] i o] wozeote worote feoveo e | zoreote woreoe oreTe T on PapuTIEaL PopU3 1805 e 3 RS SeiepuEs 

Tuonpiy or sy] 



€202 '0c hew: 30 
asopetueg - e 

=& a. (e:05ueg 33| awowonve | = 
dnasfo: uasq aney seah/potiad snoinasd s jo saindy Buipuodsancn g 

morhay PO 01 o3 i1y 694 [eouEu 3133521 9L 40 aLIERD P S pUB U0 31€P 41 5000 R Py 167 1 e oG PO 220 200 i oA S 1 4 03551 5 P dhesmion s 19 94146 ZZ07C0TE /€202 €0 TE papus s o o5y 41 2 
Aueduio oy o s19quiaus AQ [eroidde o8 53(qns | oi4M areys 13d-/p'4Jo PUSPIALP € pasodasd aney 10181 Jo pikag 341 5 

“LTON Aq penoudde aep a1 wos 1533 i U3 29 1M 1w ea Buunaxse b PUE (LTINEUNGIL M€Y AUEGLLOD [EUOEN 241 i SHUSUII0P AISSa32u Pl s AUEGUIDd 1 (E207 50" ) IS ol i POV 910 B3 B0 WS Jo oo i poncIddesey Ausauion s 1615510 1 preog st 4 

1 wordunsse U210 BUi0B 34 Jey] UOINO 4L 051 UISBEUEU DU 513 U0 pasEg 51694 Bulwos o) 5150 Bunesedo s Aueduio 131 DM PUE SE SPUTY J9YMIY S 0L ICOR 51 AQ PSSIOGINE 5 AUEOWIO BUPIOY 91 S9NaMOH -/665°DL'L1'E Adl P -/9LE'ER'S G55 Aq 51355 €101 16 5pasaes sanuqen 
P00 S PUE [A1GE3 0105 S POPIRIXS 1 LI SISO POIEITUNIIESeY e~y SABOIOUPBL NSV PUE P 314 S3S0IOULDL €MD WS Stse IS SeaRsonc ot 

1 33MPoI pINom 1 ued wonoe dn wesp sey suswiegel 
161035 Are1pisqns 041 ‘pouad Buriodas 3 Jo pua 2y ¢ se yaiomau 5 

I9VN J0 SUOE321013301 P $196}/3U9pIAS 533} 03 P Aressa3au aq Aeus ey s1uwisnlpe sovainy Auy ‘pakodusa 
“sAuawaBpN et 03 usweSeuew a1 SIANDA Sy PUl M AVIOJUOD U SuSITIEIS [eueut o onesedard a1 E 

€202 “TE eI Papus 109 3o Uy ey [enuue o 
[e1de3 pue sasuaca ‘souwonu o siunouwe payiodas pue 

2331/ paniasqa ag Avw 
e 1ey suondunsse pue . 

Ao pay N 
m 

NVAVI- 0 SAOOTONHDIL WY € 
ATISWVIO B SWNOIAY b 

VSN ONISTIVDOSSV b3 € 
FHOAVONIS (011 316 DIDHINAS GIONVAQY SE UMouY Ajauuic) pi 14 590180(0UPSL B Y -2 

VSN INTIVL TOVNNIA 3¢ umouy Apausioy) ul sarfojoual | WSy -1 SO} SE 519 PUE IO AY U] SISMEC JO DI0YS 5L PUE SaIIPISANS 50351300 PO AU 1| PUE P SoBojouNa0L WY J0 115103 8ot a4 NI WS G 9105 531 [#DUEU PAIEPYOSUO3 LT 

3 Aq 00 potise> Uaaq sey £207 “TE i popua seak 5341w 0 i wo papuswe se 53y (sprepuels Jununosy 
SPITPUEIS BUIUNOIY UEJPU 31} A1M 33UPI09€ U paIRARIG B SAEK SHNSa) [EEUL SAOE LT 

30N 

MuauBes A1epuO30S © e FuLinioej e pue SaDIAIDS saau1BU3 PGP $eY dnosd oL E 

‘SNOIaUO 1 e1ep 3| G eA® 3 O ol eBas8os [ngBurueaun € asurs <ar 
IDWIBEUEI IUSWITSS UIIA AJGRABURLITIUI PaSN 316 9534 Se “IuBWSRS 0IqeLIOAR 34 Jo AUE 0) PaYRUIP 10U 318 559G 5 Aueduuon oua Ut pasi san 

e siasse 1 01 Sunejes sainsopstp 1uawBs apiroid o1 e o 1t pue 1055y 7 
SUBKaJ E1C) 943 J0 50T U 910U 10U 218 SERIE PIE0) 9165 UOU Y ANUBABI U 5 e desHos 5130w Burbiodas Aveud 5 AURWIOD au Sa5iAISE Q91 PO e BuisaauBu3 o ssouisna oy o st Aueduuo sy T 

£ onewsojul awdas uo sa1oN 
EE6LT et BCET (3 TEST 0561z G 96T SE99 ¥€1910/q (5501)/1)03d 1€101] 
1669 e 61T (#€°0) w S§'90T 9571 1592 €9 
s sroc 19 sve se1e s w6 686 e owsst orezt soor a9t wessr et sz oo svsn . ocoor seves teout w1 ssee wese wen svit e ssus so6so o s wrer szs0s svont ot wm [T —— it (s2°€2) (9 01) (5€°12) - - nsawoq| e o3 1 - . - wooy 

“buumdofnuoy| sesz sz we woet ssie cosnt ase aos swer swsowog| aezee ocsee »was w56 wu arsoe ssu a5t vose voars) 
soows| 

[xe1 pue 1533300 30434 (5501)/j0.d] sunsaY WIS 2 

96T W00z s ws o't OSTEET TTIE B6THE TT6zE $UoNEISd0 WO InuIAIY oveer souz b s - - ool oxvt we - e o 
Buumojnuon| 

evom st | ey w00 eus war st w5 spseuion) azzss e 556 e weon e osvse srest e oy 
sooms| 

snasay wowses|o (paupny) Tpapnv] TPoapAvl Tpatpneun] Troupnv) TPaupnvy TpatpAv] Tpoupiv] Tpaupneun] Tpaupv] 
2OTEOTE SZOTEOTE 2202501 220TTTTE E20TE0TE 22OTEOTE E20TE0'TE L0TEOTE R0TTVTE E20TEOTE b bkl 

o sk Fop i Y opu TS M) i3 — S S| —] o USRS SR TS T pUE TR 



ASM Technologies Limited 

Balance Sheet as at March 31, 2023 
(Rs. in million) 

Standalone Consolidated 
Particulars 31Mar23 | 31Mar22 | 31Mar23 | 3iMar22 

Audited Audited Audited Audited 
ASSETS 

(1) Non-current assets 
(a) Property, Plant and Equipment 74.65 65.82 31272 196.47 
(b) Intangible Assets 23.96 023 166.53 8272 
(c) Intangible assets under development - - - - 
(d) Capital work in progress - - 1016 - 
(e) Gooduwill on consolidation - - 073 073 
(1) Financial Assets - - 

(i) Investments 25235 w721 15119 13252 
(i) Loans 878 117 2232 473 

(g) Deferred tax assets (net) 26.96 33.45 89.90 5868 
(h) Other non-current assets 18.07 18.07 80.62 65.94 
Total Non-current assets 404.77 405.95 834.17 54179 

(2) Current assets 
(a) Inventories - 111 3220 9339 
(2) Financial Assets - - 

(i) Investments 116.50 111.49 116.50 111.49 
(i) Trade receivables 612.13 447.32 545.75 569.03 
(i) Cash and cash equivalents 305 268 1023 1950 
(iv) Bank balances other than (ii) above 88.69 7313 88.71 73.15 
(v) Loans 186.09 13930 3.92 7.14 
(vi) Others 15.95 2237 13.74 981 

(c) Current tax assets (Net) s . . . 
(b) Other current assets 4324 3115 4120 35.80 
Total Current Assets 1,065.65 82855 852.25 91931 

Total Assets 1,470.42 1,233.50 1,686.42 1,461.10 

EQUITY AND LIABILITIES 
EQUITY 
(a) Equity Share capital 103.00 100.00 103.00 100.00 
(b) Other Equity 746.35 61402 61433 55730 
Total Equity 849.35 714.02 717.33 657.30 
NON CONTROLLING INTEREST (26.72) (2.64) 
Total 84935 714.02 690.61 654.66 

UABILITIES 
(1) Non-current liabilities 

(2) Financial Liabilities 
(i) Borrowings 12010 58.95 197.83 96.91 
(i) Lease liabilites 17.88 915 91.70 20.85 

(b) Provisions - - 19.06 16.28 
(c) Other non current labilities - - - - 
Total Non-current liabilities 137.98 68.10 30859 143.04 

(2) Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 346.59 260.78 411.70 354.51 
(ii Lease labilites 934 1224 39.43 256 
(ii) Trade payables 

(A) total outstanding dues of micro and 
small enterprises L3 bae a0 D 

(8) total outstanding dues of creditors Gl =t o —_ 
other than micro and small enterprises 

(ii) Other financial liabilities 857 7.79 8.56 7.78 
(b) Other current liabilities 4613 67.16 87.11 91.02 
(c) Provisions 39.65 23.40 51.37 33.19 
Total Current labilities 483.09 45238 687.22 663.40 

TOTAL EQUITY AND LIABILITIES 1,470.42 1,234.50 1,686.42 1,361.10 



ASM TECHNOLOGIES LIMITED 
Cash Flow Statement for the period ended March 31, 2023 

(Rs. In million) 
Standalone Consolidated 

Particulars Audited Audited 
31-03-2023 | 31-03-2022 | 31-03-2023 | 31-03-2022 

(A) Cash flows from operating activities 
Profit / (loss) before tax 219.50 185.31 116.47 17933 
Adjustment to reconcile profit before tax to net cash flows: 
Depreciation and amortization expense 22.96 18.08 86.16 44.02 
Finance costs 3858 3135 70.74 55.84 
Interest income (22.13), (29.58) (12.36) (29.36) 
Fair valuation of mutual fund (11.47) (4.81) (11.47) (4.81) 
Share of profit in LLP 56.19 16.17 
Dividend income - = (0.40) - 
Provision for dimunition in value of investments - 5.26 - 526 
(Profit)/ loss on sale of investments - - - 
(Profit)/ loss on sale of Property, Plant & Equipment & IP (0.40) - - - 
Operating profit before working capital changes 30323 22178 209.14 250.68 

Movements in working capital 
Increase/ (decrease) in trade payables (39.21) 60.74 (63.29) 4159 
Increase/ (decrease) in other liabilities (21.09) (30.79) (3.91) 8.23 
Decrease / (increase) in Inventories 111 (1.11) 61.19 (33.80)) 
Decrease / (increase) in trade receivables (164.82) (81.31) 19.39 (66.53) 
Decrease / (increase) in other non current assets - - (0.28) 0.27 
Decrease / (increase) in other current assets (7.61) (0.05), (2.22) (11.71) 
Decrease / (increase) in other financial assets (46.80) (133.06)| 
Decrease / (increase) in loans and advances 27.50 40.45 (14.37) (1.22) 
Increase / (decrease) in provisions (33.27) 33.99 10.95 9.53 
Cash generated from /(used in) operations 19.09 11064 256.60 197.05 
Direct taxes p: 47.84 3155 54.40 57.84 
Net cash flow from/ (used in) operating activities (A) (28.75) 79.09 202.20 139.21 

(8) Cash flows from investing activities 
Purchase of Property, plant & equipment (36.92) (751  (195.21) (74.67) 
(including capital work in progress and capital advances) 
Proceeds from sale of Property Plant & equipment 0.40 - 034 - 
Increase/(decrease)in non controlling interest (9.94)’ (27.99), (24.08) (6.97) 
Increase/(decrease)in foreign currency translation reserve - 035 (14.95) 11.76 
Purchase of non current investments - (15.50)} (10.10) (26.91)) 
Purchase of current investments - - - (15.51)] 
Proceeds from sale of current investments (15.56) (1.46) - - 
(Increase)/decrease in other bank balances - - (15.56) (1.46) 
Dividend received 28.55 17.49 - - 
Interest received - - 8.43 25.70 
Net cash flow from/ (used in) investing activities (8) (33.47) (3.62)[ (251.13) (88.06)| 

(C) Cash flows from financing activities 
Proceeds from long-term borrowings - - 163.95 - 
Proceeds from issue of equity shares (rights issue) 31.85 31.85 
Repayment of long-term borrowings 81.20 (18.98)] (30.13) (18.97)) 
Lease Payments (12.77) (10.37) (23.68) (19.66) 
Increase/(decrease) of short-term borrowings, net 56.75 102.59 24.28 121.78 
Government Grant received 
Interest paid (38.72) (31.44), (70.89) (55.73)] 
Dividends paid (including tax on dividend) (55.72) (89.36) (55.72) (89.36) 
Net cash flow from/ (used in) in financing activities (C) 62.59 (47.56) 39.66 (61.94) 

(D) Netincrease/(decrease) in cash and cash equivalents (A + 8 + C) 037 (3.09) (9.27) (10.79)| 
(E) Cash and cash equivalents at the beginning of the year 2.68 5.77 19.50 30.29 
(F) _Cash.and cash equivalents at the end of the year 3.05 2.68 10.23 19.50 


