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1* February, 2022

Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers,

25th Floor, Dalal Street,

Mumbai - 400 001.

Sub : Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requiremenis)
Regulations, 2015 -- Unaudited Financial Results (standalone &

Consolidated) of the Company for the quarter and period ended 31* December
2021

In compliance with Regulation 33(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we herewith enclose the Unaudited Financial Results
(standalone & consolidated) of the Company for  the quarter and period ended 31
December 2021, prepared as per Indian Accounting Standards( Ind-AS) and which have been
taken on record at the meeting of the Board of Directors held today, 1% of February 2022.

Limited Review Report of the Auditors for the financials (standalone& consolidated) for the
period ended 31% December, 2021 is also enclosed.

We have made arrangements to get the accounts published in one national newspaper and
one regional newspaper.

This is for your kind information.

Thanking You,

Sincerely.
For ASM Technologies Limited

Vanishree Kulkarni
Company Secretary



Independent Auditor’s Review Report on Review of Standalone Unaudited
Quarterly Financial Results of the Company pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors
ASM Technologies Limited
Bengaluru

1. We have reviewed the accompanying statement of unaudited standalone financial
results (“the Statement”) of ASM Technologies Limited (“the Company”) for the
quarter and nine months period ended December 31, 2021 being submitted by the
Company pursuant to the requirement of Regulation 33 of SEB| (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’s management and
approved by Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants
of India. A review of Interim Financial Information consists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than
audit conducted in accordance With Standards of Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit and accordingly, we do not express audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of unaudited standalone
financial results prepared in accordance with applicable accounting standards i.e.
Indian Accounting Standards prescribed under Section 133 of the Act, read with
relevant rules issued thereunder or by the Institute of Chartered Accountants of India
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and SEB| Circular dated
July 5, 2016 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. A copy of the unaudited quarterly financial results of the Company for the period
under review, which formed the basis of our limited review, duly initiated by us for
the purpose of identification is enclosed to this report.

For B K Ramadhyani & Co., LLP
Chartered Accountants
FRN: 002878S/ S200021

CR Deepak
Partner
Membership No: 215398
UDIN: 22215398AAAABN5339
Place: Bengaluru
Ekiaen B K RAMADHYAN! & CO. LLP
CHARTERED ACCOU ?\ET{\NTS
No. 68, # 4.7 Cx*-=pur Bhavan,

i SihC ; aswaram,
th Main, 15 Cruss, i esw
: EANGALORE— 560 055
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Independent Auditor's Review Report on Review of Consolidated
Unaudited Quarterly Financial Results of the Company pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Board of Directors
ASM Technologies Limited
Bengaluru

1}Page

1. We have reviewed the accompanying statement of unaudited consolidated

financial results (“the Statement”) of ASM Technologies Limited (“the Parent”)
and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”) for the quarter and nine months period ended December 31, 2021 (“the
Statement”) being submitted by the Company pursuant to the requirement of
Regulation 33 of Securities Exchange Board of India (“SEB”) (Listing Obligation
and Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

. This Statement, which is the responsibility of the Parent’s management and

approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed
under Section 133 of Companies Act, 2013 (“the Act”) as amended read with
relevant rules issued thereunder and other accounting principles generally
accepted in India. Qur responsibility is to issue a report on the Statement based
On our review. -

We conducted our review of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of Interim Financial Information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than audit conducted in accordance With
Standards of Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified

in an audit and accordingly, we do not express audit opinion.




4. The Statement includes the results of the following entities:
a. ASM Digital Technologies Inc (formerly known as Pinnacle Talent Inc),
USA - Subsidiary
b. ASM Technologies Pte Limited (formerly known as Advanced Synergic Pte
Ltd), Singapore — Subsidiary
RV Forms & Gears LLP - Subsidiary
ESR Associates Inc, USA — Fellow Subsidia ry
ASM Technologies KK, Japan — Subsidiary
ASM Digital Engineering Private Limited - Subsidiary

S o a o

5. Based on our review conducted as above, nothing has come to our attention that
Ccauses us to believe that the accompanying Statement of unaudited
consolidated financial results prepared in accordance with applicable accounting
standards i.e. Indian Accounting Standards prescribed under Section 133 of the
Act, read with relevant rules issued thereunder or by the Institute of Chartered
Accountants of India and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 23
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and SEBI Circular dated July 5, 2016 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Acopy of the unaudited quarterly financial results of the Company for the period
under review, which formed the basis of our limited review, duly initiated by us
for the purpose of identification is anclosed to this report.

For B K Ramadhyani & Co., LLP
Chartered Accountants
FRN: 002878S/ S200021

C R Deepak
Partner
Membership No: 215398
UDIN:22215398AAAAB0O3127
Place: Bengaluru

NGt B K RAMADHYAN! & CO. LLP
CHARTERED ACCOUNTANTS
No. 68, # 4-2, Giutrapur Bhavan,
8th Main, 15th Cross, Maileswaram,
BANGALORE- 560 055
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ASW Technologies Limited
BO/Z, Lusanne Court, Richmone Read, Bangalore - 560 025
Statement of Unaudited Financial Results for the nine months period ended December 31, 2021

(s In Million]
Standalone Consolidated
S N, Particulars Quarter Ended ine months period Year Ended Quarter Ended Nine months pe; Ended
gl 31.12.2021 30,09, 2021 31.12.2020 31.12.2020 31.03.2021 3L12.2021 30.09.2021 31.12.2020 31122001 2021
(Unaudited) junandmd[ IUnaudihd] Unaudited| 1Audited) (Unaudited} {Unaudited) ]Entllﬁtl’d! IUnaudl'th! {MIM!
1|Income
Revenue from operations 340.95 350.53 260.44 1,029.19 807.56 1,132.17 476,17 477.04 378.08 1,369.61 965.85 1,373.88
Other mcome 38.58 6.00 10,58 48,86 24.24 456 38.87 349 10.24 47.38 15,56 3254
Total Income 379.53 356.53 271.03 1,078.05 831.90 1,166.73 515.04 480.53 388.32 1,416.99 931.41 1,406.42
2| Expenses
Cost of goods sold - - - - 42.40 26.86 12593 90.58 3819 5531
Changes In inventories - - - - (6.48) (B.63) 236 125.57) {15.04) {21.33)
Employee bencfits expense 240.04 229,81 190,12 68264 53543 73027 325.74 304,33 24354 91229 62501 B94.71
Finance costs 6.86 810 4.94 L4 12.82 13.93 11.38 1056 247 31.08 2177 2832
Depreciation and amortisation expense 5.40 585 142 13.08 851 10,07 11.31 w09 858 30.54 25.63 35.69
Other expenses 60.89 BB.14 48.87 205.10 14733 227.86 61.32 77.32 80.76 212.57 18894 276.74
Total Expenses 31319 311.50 245.35 922,23 T04.09 987.13 445.68 421.35 367.71 1,251.44 884.50 1,268.24
3| Profit / (Less) before exceptional items and tax 1-2) 66.34 44.63 25.68 155.82 127.81 179.60 69.35 58.18 20,61 165.55 106.91 137.48
4|Exceptional iterns % = = - o
5| Profit / [Loss) before tax (3-4) GE.34 44.63 25.68 155.82 127.81 179.60 69.35 59.18 20.61 165.55 106.91 137.48
&|Tax expense
Current tax 15.87 12.26 5.77 4263 21 52.09 16.41 26.87 882 43.28 3494 54.42
Deferred tax 8.48 {1.76} 0.34 0.91 0.73 0.98 427 (8.37) 0.08 |l.ggﬂ 0.73 (2.95)
Total 24.35 10.50 611 43.54 32.34 53.07 20.68 18,50 8.90 39.18 35.67 51.47
7 |Profit / (Loss) for the period (5 - &) AaLgg 34.13 19.57 112.28 94.97 126.53 48,67 40.68 1171 126.37 7124 86.01
&| Other Comprehensive Income {OCI)
(A} i. items that will not be reclassified to Profit or Lass
Remeasurement of defined benefit plans (0.38] {0.37) (052} {1.09)| (1.55] {r.45) {o.38) 10.37) (0.52) [1.09) (1.56) {L.45),
il Income tax refating to items that will not be
reclassified to Profit or Loss oos 0.09 Q1% 0.27 045 037 .09 .09 a19 0.27 0.45 0.37
(B} i [tems that will be reclassified to Profit or Loss = =
Changes in fair value of investments In equity
instruments and FCTR 338 133 0.40 26.26 035 {1.19) 26.53 34.B4 28.58) 61.37 {28.62) 9.63
i, Income tax relating to iterms that will be reclassified
to Profitor La.. 280 - [LEEY] {6.61) {D.10} 0.30 2.80 [8.41] 011} [6.61) 10,16 0,30
9| Tatal Comprehensive Incarre for the pericd {7 + &) 4730 35.24 18,52 13111 5412 124.56 77.713 V65.63 {17.31), 180.31 a1.41 9486
Profit for the period attributable to
- Cwners of the Company 47.33 4153 .52 129.22 7133 B5.13
| - Non cantrolling interest L 1.34 (0.85) Q.78 |2.85) [0.09) 0.88
Other Comprehensive Income for the peried attributable to :
- Cwners of the Company 29.06 25.15 (29.02) 53.94 {29.83) BES
- Non controlling Interest - - - - -
Total Comprehensive Income for the period attributable to : 76,33 66,68 (18.10) 183.16 41.50 9338
- Cwners of the Company 134 {0.85) 0.79 {2.85) (D.08) .88
- Nor controlling interest
10| Faid-up equity share capital (face value of Rs, 10/- each)| 100,00 100.00 50.00 100.00 50.00 100.00 100,00 100.00 50,00 100.00 50.00 100,00
11
Earnings per equity share (of Rs. 10/- each) {not annualised) *
(a) Basic \ 4.20 341 185 123 9.50 12,65 \4.!? 407 117 12.64
[b) Diluted 4.20 341 1.%6 1.3 8.50 1265 487 407 117 1264
~_* revised Daskd on isue of bonus shares
X 5 5 = .
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Finaneis| Results Far the nine month: 31, 2021

Quarter Ended Nine manths periad | Year Ended Quarter Ended Nine manths pariod ended

s Farteliire 3112200 30082021 31.12.2020 3132200 A1.12.2000 31032001 l.1z.z021 30.09.2021 31.12.2020 31.12.2021 31122000
: noudited) | {Unmaited) | {unaudited) | (Unaudited) [Unaudited Audited naudized] (Unaudited) | [Unaudited) [inaudited] Uinaudited)
1 [segment Revere
Services;
Cupart 186.57 185.45 0109 545,37 738.00 w5087 130.81 2062 ane 53653 TG0z
Dormestic 15438 165,068 17.14 479.82 56T 28128 213,08 22842 6L 65014 11208
Expon - - 14.80 - 14.80 PERT
Domestic - b - 5G.88 3300 1543 11404 56,89 G771
Revarus fro 340,95 350,53 415.23 1,025.19 807,57 113237 476.17 47704 378.08 1,368.61 96586 1.373.88
2|sagment Results [Profit/{loss) befors interest and tax]
Expon 71.70 9519 B9.07 30 27181 30355 68,28 2974 90,35 3455 21230 310,68
Domostic s7.05 3455 a6 147.83 1514 8193 SR72 57.81 16.95 183.16 2244 10844
Moaufacturing:
Expart - - 576 o
. Duomestic - : 2330 2.00 2152 1821 12.95
Segment Profit/[loss) befare interest and tax 128,25 47e.07 285,95 18079 109.31 439.33 31385 440,08
Urraliacable expendture a3.63 240.70 170.56 11454 Aua7 90,13 21083 306.62
Tatal Profit/[Ioss) befare interest and tax 3452 12837 11639 §6.25 19.80 14g.20 10812 13326
Less : Finance casts 545 .41 1282 2077 28.32
Add ; Dther Income 3858 4886 .24 2556 12.50
Total Prafit/{lass) bafore tax 56.30 155.82 137.81 106.81 137.48
Motes an Segment Infarmation : = = = = = = =) = ¥ . - E
1. The Company is in the business of Engineering and Fraduct RED services. The Company's primary reportisg segment is geagraphical as the revenua 1 nen soltware related ateas are nat more than 10% of the total ravenue,
-
2. Assats and iatilities used in the Campany's busioess are not klentified 1o any of the repartable sagnants, s these are uwsod b Ements, Defieves that it i not practicable 10 provide segment disclosures relating o total assots and liabilities sinee 3
£l lable data is onesous.

3.Th identil e Services and 35 asecondary segmant
Notes :
1.The abowe financial results have besn propared with the Indian i a5 “Ind A5") 34 Interim Financial Reporting prescribed undar Section 133 of the C At 2013 read with Companies {ind Standards) Aubes 25 amenduc

frum time 1o tame. These results have been reviewed by the audil committes and wera takon o ord by the Baard of Directors at thei
out by the statuitory suditors of the Company and have expressed an unmoditied audit apmicn o thess unaudied Fnancial results,

veeting held an Febauary 1, 2022, The review of the financial re ults for the quarter ard nine months Period ended Dacember 31, 2021 has been carried

2 During the previous yeas the Company had invested 1 the new entity "ASM Digital Enginsaring#rivate Limilod (Formerly knawn a: “Semcan India Private Limited”} and uirchased at its net asset value as on Octaber 31, 2020, h hias bieen acquired during the mid of
th pravious year certain fpures of the iddatod faancial inf is nat

3.The consohdated financial results relate to ASM Group. The Group cansists of ASA Technologies Led and its wholly cwned overseas subsidianies and 70% share of partrsership in RY Foms snd Gears as follows

1 ASM Digeal Techtalogies Inc [farmerty known asPINNACLE TALENT INC), LIS

2- ASM Digical Technalogies Pre Limited {farmarly knerin as ADVANCED SYMERGIC FTE LTD), SANGAFORE

3. ESR ASSOCIATES INC, LiSA

4 RV FDAMS & GEARS LLP

5 ASM TECHNOROGIES LTD - JAPAN

- ASM [ngaal Engineering Private Limited {Farmerly known as “Semcon India Frivate Limited")
4.Ths ion of financal Inel AS requres th, to make i estimates and that affect the spphication of accoamting palicies and reparted amaunts of incomes, expenses and capital employed, Ay Further adgstments that
may be nacessary due to fresh evidence/acts and interpretations of MEANCA] that may be abs | at the teme af finalization of annusl financial stat for the year ended March 31, 2022,

5. Impact of COVID-19 on Business:

Thi management has consklered the possible eflects that may resuit from the Covid 19 pandemic o the carnypng value of assets, In developing the assumptions relating to the pessibie future uncertainties in the econcmic conditions becausa of this pandemic, the company, a5 at the date of
ial results has i d { 10 assess the expectad of pany. pany has eternaky performed sensitivity analysis on the assumptions used and based anthe current estimates, the compary expects

that the i af th ., as rafl the balance sheet as at December 31, 2021, are fully recoverable as on reporting date. The management has akno estimated the future cashliows for the company with the possible effacts that may result from the COVIE- 19 pandemic

and does nat Foreses any ady pact om its ability 1 contirue 5 e In eeeting it liabulties as and when they fall due. The actual smpact of the COVID-19 pandsmic may be diffarent from the wstimated as at the date of approval of these financial results

6. The uerseas subsidiaries “Planacle Talent Inc, USA, Advanced Syneqgie Ple Ltd, Smgagore and ASM - Japan” has b dod it share capital and has eroded itz nat worth 2 a1 the end of the reporting period. Tha subsidiary's current Kabilities excesds at total
assets by LISD 17,589,004/, S6D0 5,08, 715/ and JPY 1.96,00,793/ . Howaver, the holding comganyis autharised by its Board ta infuse further funds g5 and when roquad acddh s actlon plan bl i e } [T m——
Basad on thi, the managemant is of the cpinicn that the going af th i i

7. The Board of directars have recommendad an interim deidesd of Rs.2.50 per share.
8.¢ g figuras of the previous have baen mecessany b

pevad year classfication
I

Nl g

Place : Bangalore /
Date : February 1, 2022 X
24



