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Sub : Regulation 33(3) of SEBI(Listing Obligations and Disclosure Requiremenis)Regulations, 2015 -- Unaudited Financial Results (standalone &Consolidated) of the Companyfor the quarter and period ended 31 December2021

In compliance with Regulation 33(3) of SEBI (Listing Obligations and DisclosureRequirements) Regulations, 2015 we herewith enclose the Unaudited Financial Results(standalone & consolidated) of the Company for the quarter and period ended 31"December 2021, prepared as per Indian Accounting Standards( Ind-AS) and which have beentaken on recordat the meeting ofthe Board of Directors held today, 1“ of February 2022.

Limited Review Report of the Auditors for the financials (standalone& consolidated) for theperiod ended 31“ December, 2021 is also enclosed.

We have made arrangements to get the accounts published in one national newspaper andone regional newspaper.

This is for your kind information.

Thanking You,

Sincerely,
For ASM Technologies Limited
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Vanishree Kulkarni
CompanySecretary
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Independent Auditor’s Review Report on Review of Standalone UnauditedQuarterly Financial Results of the Companypursuantto the Regulation 33 ofthe SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015
To,

The Board ofDirectors

ASM Technologies Limited
Bengaluru

1. We have reviewed the accompanying statement of unaudited standalone financialresults (“the Statement”) of ASM Technologies Limited (“the Company”) for thequarter and nine months period ended December31, 2021 being submitted by theCompanypursuantto the requirementof Regulation 33 of SEBI (Listing Obligation andDisclosure Requirements) Regulations, 2015, as modified by Circular No.CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’s management andapproved by Board of Directors, has been prepared in accordance with the recognitionand measurement principles laid downin the Indian Accounting Standard 34 “InterimFinancial Reporting” (“Ind AS 34”) prescribed under Section 133 of Companies Act,2013 (“the Act”) read with relevant rules issued thereunder and other accountingprinciples generally accepted in India. Our responsibility is to issue a report on theStatement based on ourreview.

3. We conducted our review of Statementin accordance with the Standard on ReviewEngagement(SRE) 2410, “Review of Interim Financial Information Performed by theIndependent Auditor of the Entity” issued bythe Institute of Chartered Accountantsof India. A review of Interim Financial Information consists of making inquiries,primarily of persons responsible for financial and accounting matters and applyinganalytical and other review procedures. A review is substantially less in scope thanaudit conducted in accordance With Standards of Auditing and consequently does notenable us to obtain assurancethat we would become awareofall significant mattersthat might be identified in an audit and accordingly, we do not express audit opinion.
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4. Based on our review conducted as above, nothing has cometo our attention thatcauses us to believe that the accompanying Statement of unaudited standalonefinancial results prepared in accordance with applicable accounting standardsi.e.Indian Accounting Standards prescribed under Section 133 of the Act, read withrelevantrules issued thereunderor by the Institute of Chartered AccountantsofIndiaand other recognized accounting practices and policies has not disclosed theinformation required to be disclosed in terms of Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements) Regulations, 2015 and SEBI Circular datedJuly 5, 2016 including the mannerin whichit is to be disclosed, or thatit contains anymaterial misstatement.

5. A copy of the unaudited quarterly financial results of the Companyfor the periodunder review, which formed thebasis of our limited review,duly initiated by us forthe purposeofidentification is enclosed to this report.

For B K Ramadhyani & Co., LLP
Chartered Accountants

FRN: 002878S/ $200021

CO. R. Reopall

C R Deepak

Partner

Membership No: 215398
UDIN: 22215398AAAABN5339

Place: Bengaluru

Date: February 1, 2022

BK RAMADHYAN! & CO. LLP
CHARTERED ACCOUNTANTS

No. 68, #4-7 ©" “anu Bhavan,

8th Main, 15° Cross, Maiieswaram,

BANGALORE- 560 055
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Independent Auditor’s Review Report on Review of Consolidated
Unaudited Quarterly Financial Results of the Companypursuantto the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,

The Boardof Directors
ASM Technologies Limited
Bengaluru

1. We have reviewed the accompanying statement of unaudited consolidated
financial results (“the Statement”) of ASM TechnologiesLimited (“the Parent”)
and its subsidiaries (the Parent andits subsidiaries togetherreferred to as “the
Group”) for the quarter and nine months period ended December31, 2021 (“the
Statement”) being submitted by the Companypursuantto the requirement of
Regulation 33 of Securities Exchange Board ofIndia (“SEB”) (Listing Obligationand Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2015.

This Statement, which is the responsibility of the Parent’s management and
approved by the Parent’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”) prescribed
underSection 133 of Companies Act, 2013 (“the Act”) as amended read with
relevant rules issued thereunder and other accounting principles generally
acceptedin India. Our responsibility is to issue a report on the Statement based
On Our review.

:

Weconducted ourreview of the Statement in accordance with the Standard on
Review Engagement (SRE) 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of Interim Financial Information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than audit conducted in accordance With
Standardsof Auditing and consequently does not enable us to obtain assurance
that we would become awareofall significant matters that might be identified
in an audit and accordingly, we do not express audit Opinion.
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4. The Statementincludes the results of the followingentities:
a. ASM Digital Technologies Inc (formerly known as Pinnacle Talent Inc),

USA - Subsidiary
b. ASM Technologies Pte Limited (formerly known as Advanced Synergic Pte

Ltd), Singapore — Subsidiary
RV Forms & Gears LLP - Subsidiary
ESR Associates Inc, USA — Fellow Subsidiary
ASM Technologies KK, Japan — Subsidiary
ASM Digital Engineering Private Limited - Subsidiary

>
o
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n

5. Based on our review conducted as above, nothing has cometo our attention thatcauses us to believe that the accompanying Statement of unauditedconsolidated financial results prepared in accordance with applicable accountingstandardsi.e. Indian Accounting Standards prescribed under Section 133 of theAct, read with relevant rules issued thereunderorby theInstitute of CharteredAccountantsof India and other recognized accountingpractices and policies has
not disclosed the information required to be disclosed in terms of Regulation 23of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015and SEBI Circular dated July 5, 2016 including the mannerin whichit is to bedisclosed, or that it contains any material misstatement.

6. Acopy of the unaudited quarterly financial results of the Companyfor the periodunderreview, which formed thebasis of our limited review,duly initiated by usfor the purpose of identification is enclosedto this report.

For B K Ramadhyani & Co., LLP
Chartered Accountants

FRN: 002878S/ §200021

CLR. Reape

C R Deepak

Partner

Membership No: 215398
UDIN:22215398AAAABO3127

Place: Bengaluru |

Ee eee eae B K RAMADHYAN! & co. CLP
CHARTERED ACCOUNTANTS
No. 68, # 4-2, Ghitrapur Bhavan,

8th Main, 15th Cross, Malieswaram,
BANGALORE- 560 055

4. The Statementincludes the results of the followingentities:
a. ASM Digital Technologies Inc (formerly known as Pinnacle Talent Inc),

USA - Subsidiary
b. ASM Technologies Pte Limited (formerly known as Advanced Synergic Pte

Ltd), Singapore — Subsidiary
RV Forms & Gears LLP - Subsidiary
ESR Associates Inc, USA — Fellow Subsidiary
ASM Technologies KK, Japan — Subsidiary
ASM Digital Engineering Private Limited - Subsidiary

>
o
a
n

5. Based on our review conducted as above, nothing has cometo our attention thatcauses us to believe that the accompanying Statement of unauditedconsolidated financial results prepared in accordance with applicable accountingstandardsi.e. Indian Accounting Standards prescribed under Section 133 of theAct, read with relevant rules issued thereunderorby theInstitute of CharteredAccountantsof India and other recognized accountingpractices and policies has
not disclosed the information required to be disclosed in terms of Regulation 23of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015and SEBI Circular dated July 5, 2016 including the mannerin whichit is to bedisclosed, or that it contains any material misstatement.

6. Acopy of the unaudited quarterly financial results of the Companyfor the periodunderreview, which formed thebasis of our limited review,duly initiated by usfor the purpose of identification is enclosedto this report.

For B K Ramadhyani & Co., LLP
Chartered Accountants

FRN: 002878S/ §200021

CLR. Reape

C R Deepak

Partner

Membership No: 215398
UDIN:22215398AAAABO3127

Place: Bengaluru |

Ee eee eae B K RAMADHYAN! & co. CLP
CHARTERED ACCOUNTANTS
No. 68, # 4-2, Ghitrapur Bhavan,

8th Main, 15th Cross, Malieswaram,
BANGALORE- 560 055



ASM Technologies Limited
80/2, Lusanne Court, Richmond Read, Bangalore - 560025

Statement of Unaudited Financial Results for the nine months period ended December 31, 2021

(Rs.in Million) Standalone ConsolidatedSl. No. Particulars Quarter Ended Nine months period Year Ended Quarter Ended Nine months period ended Year Endedene
31.12,2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021 31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021(Unaudited) {Unaudited) (Unaudited) (Unaudited) {Audited} {Unaudited) (Unaudited) {Unaudited) (Unaudited) (Unaudited) {Audited)

 

 

 
 

  

  

 

1] Income
Revenuefrom operations 340,95 350.53 260.44 1,029.19 807,66 1,132.17 476.17 477.04 378.08 1,369.61 965.85 1,373.88Other income 38.58 6.00 10.59 48.86 24.24 3ASE 38.87 3.49 10.24 47.38 25.56 32.54Total Income 379.53 356.53 271.03 1,078.05 831.90 1,166.73 $15.04 480.53 388.32 1,416.99 991.41 1,406.42:2| Expenses

PCost of goods sold
- - - - 42.40 26.86 12,99 90.58 38.19. $5.31Changes in inventories
- - . - (6.46) (8.63) 2.36 (25.57) (15.04) (21.83)Employee benefits expense 240.04 229,81 190,12 682.64 535.43 730.27 325.74 304,33 243.54 912.29 625.01 894.71Finance costs 6.86 8.10 4.94 21.41 12.82 18.93 11.38 10.56 947 31.03 21.77 28.32Depreciation and amortisation expense 5.40 5.35 142 13.08 38.51 10.07 11.31 10.91 8.59 30.54 25.63 35.69Other expenses 60,89 68.14 48.87 205.10 147.33 227.86 61.32 77.32 90.76 212.57 188.94 276.74Total Expenses 313,19 311,90 245,35 922.23 704.09 987.13 445.69 421.35 367.71, 1,251.44 884.50 1,268.94

  

 

 

 
Profit / (Loss) before exceptional items and tax (1-2) 66.34 44.63 25.68 155.82 127.82 179.60 69.35 59.18 20,61 165.55 106.91 137.48

3

4| Exceptionalitems - - - é 3 =
5|Profit / (Loss) before tax (3-4) 66,34 44.63 25.68 155.82 127.81 179.60 69.35 39.18 20,61 165.55 106.91 137.486 ‘Tax expense

‘Currenttax 15.87 12.26 5.77 42.63 32.11 52.09 16.41 26.87 8,82 43.28 34.94 54.42Deferred tax 8.48 (1.76) 0.34 0.91 0.73 0.98 4.27 (8.37) 0.08 (4.10) 0.73 (2.95)Total 24.35 10.50 611 43.54 32.84 $3.07 20.68 18.50 8.90 39.18 35.67 51.477|Profit / (Loss) for the period (5 - 6) 41.99 34.13 19.57 112.28 94.97 126,53 48.67 40.68 171 126.37 71,24 86.01

 

 

8] Other Comprehensive Income (OCt)
{A) i. itemsthat will not be reclassified to Profit or Loss

Remeasurementofdefined benefit plans (0.36) {0.37) (0.52) (1.09), (1.55) (1.45) (0.36) {0,37) (0.52) {1.09} (2.56) (1.45)
ii. Income tax relating to iterns that will net be

reclassified to Profit or Loss 0.09 0.09 9.19) 0.27 045) 0.37 0.09 0.09 019 0.27 0.45 0.37
(B) & Items that will be reclassified to Profit or Loss -

-Changesin fair value ofinvestments In equity
instrurnents and FCTR 3.38 139 0.40 26.26 0.35 {1.19) 26.53 34.84 (28.58) 61.37 (28.62) 9.63

ii, Income tax relating to items thatwill be reclassified
to Profit or Lo. 2.80 - (0.21) (6.61) {0.20}, 0.20 2.80 (3.41) (0.12) (6.61) (0,10) 0,30

9) Total Comprehensive Incorns for the period {7 + 8) 47.90 35.24 19.52 132.11 94,12 124.56 77.73 65.23 (17.31); 180,31 41.41 94.86
Profit for the period attributable to
- Oveners of the Company

47.33 41,53 10.92 129.22 71.33 85.13
"| - Non controlling interest ‘

1.34 (0.85) 0.79 (2.85) (0.09) 0.88

‘Other Comprehensive income for the period attributable to :
- Owners of the Company

29.06 25.15 (29,02) 53.94 (29.83) 8.85
- Non controlling interest

° ° < a

Total Comprehensive Income for the period attributable to :
76,39 66,68 (18.10) 183.16 41.50 93.98- Owners of theCompany
1,34 (0.85) 0.79 (2.85) (0.09) 0.88- Nor. controlling interest

10|Paid-up equity share capital (face value of Rs. 10/- each) 100.00 100.00 50.00 100.00 50.00 100.00 100.00 100,00 50.00 100.00 50.00 100.001

Earnings per equity share (of Rs. 10/- each) (not annualised) *
(a) Basic

\ 4.20 3.41 1.95 11.23 9,50 12.65 \ 4.87{b) Diluted
4.20 3.41 1.96 11.23 9.50 12.65 487

Pe *revised baski'oniBsue of bonus shares
                     
 

 

  

 



 

Financia! Results For the nine month:  

___SenmmentwiseRevenue,

Results

Assetsandlilies

Consolidated
  Quarter Ended
 

St, No. Particulars 32.32.2021

audited)
 

Services:

Caport

Domestic

|

Manufacturing:

Export
Domestic
Revenue from Operations

186.57

154,38

340,95

 

30.09,2021

(Unaudited!

185.45

165.08

350,53

31.12,2020

{Unaudited)

393.09

174

 

2|Segment Results [Profit/{ioss) before Interest and tax]
Services:
Export

Domest:

‘Segment Profit/[loss) before interest and tax
Urvallocable expenditure
Total Profit/{loss} before interest and tax
Less ; Finance casts

Add : Other Income  
71.20

S7.05

128,25

93.63

3462

38,58  
95.19

34.65

129,84

83.11

9673

8.10

6.00

44.63

88.72

78.69

20.03

494

10,59

32.22.2021

(Unaudited)

549.37

47982

2,025.19

Nine months period Year Ended Quarter Ended
 31.12.2020

{Unaudited|

738.00

67

31,03,2021

{Audited)

850.89

281.28

_113207

31.12.2021

1

(Unaudited)

_|

199.52
213.98

14.80

56.88
476.17

 

30.09.2021

(Unaudited)

200.42

228.42

39.00

477.04

31.12.2020 31.12.2021
Inaudited)

285.04 586.63
7761 684.14

14.80
15.43 114,04

378.08 1,369.61

|_[Unaudited)

|

Nine months period ended

31.12.2020

Unaudited)

796,92

112.04

56.89

965.85
 

230.24

147.83

378.07

249.70

128.37

At

48.86  2568  155.82

271.81

18.14

286,95

170.56

116.39

12.82

2424

127.81  
303.55

81.93

385.48

221.52

163,97

18.93  3456

173.60 

6872

12.95

149,95

108.09

4185

11.38

38.87

69.35  
99.78

S7aL

23.20

180.79

124.54

66.25

10,56  
90.36 23455

16.95 183.16

S76
2.00 21,52

439.33

290,13

149.20

199,31

89.47

19.84

947    
273.30

2244

2b

313.95

21083

103.12

2177

25.56

106.93

 

 

 

349 10.24
$9.18 20.63

 Noteson Segment information ;

1, The Companyis in the business of Engineering and Product RED services. The Company's primary reporting segment is geographical as the revenue in non software related areas are not more than 10% of the total revenue,

1

ae
Delieves that it Is not practicable to provide segmentdisclosures relating to total assets and liabilities since a

 

2. Assets and liabilities sed inthe Company's business are not klentifi
meaningful segregation of the available data is onerous.

any of the aS these are used b

3. The group has kentified Engineering Services and manafact: UNINE 25 a secondary segment

Notes:
L.The abowe financial results have been prepared in accordance with the Indian Accounting Standards (referred to a “ind AS") 34 Interim Financial Reporting prescribed under Sextion 133 of the Companies Act, 2013 read with Companies {Indian Accounting Standards) Rules at amendedfrom time to tame, These results have been reviewed by the audit committee and were taken or. record by the Board of Directors at their meeting held on February 1, 2022, The review of the financial results for the quarter ane nine months period ended Oacember 31, 2021 has been carried‘Out by the statutory auditors of the Company and have expressed an unmodified audit opinion o2 these unaudited financial results,

2. During the previous year the Company had invested an the new entity "ASM Digital EnginearingPrivate Limited’ (Formerly known as "Semcon Inchia Private Limited"} and purchased at its net asset value as on October 31, 2020.Since the said company has been acquired during the mid of
the previous year certain figures of the consolidated fmancialinformation is not comparable

3.The consolidated financial results relate to ASM Group. The Group consists of ASM Technologies Ltd andits wholly owned overseas subsidiaries and 70% share of partnership in RV Forms and Gears as follows

ASM Digta! Technologiesinc (formerly known asPINNACLE TALENT INC}, USA,
ASM Diptal TechnologiesPre Limited {formorly knot as ADVANCED SYNERGIC PTE LTD), SINGAPORE
ESR ASSOCIATES INC, USA
RV FORMS& GEARS LLP
ASM TECHNOLOGIES LID

-

JAPAN
~ ASM Dighal Engineering Private Limited {Formerly known as “Semcon India Private Limited")

th Inet AS req rh to make j estimates and thataffect the application of accoanting policies and reported amounts of incomes, expenses and capital omployed, Any Further adjustenents thatf MCA/ICAI that

may

be obs at the time jon of annualfir for the year ended March 31, 2022.

a
)

47h of financiat
may be necessary due to fresh and

5. Impact of COVID-19 on Business:
The management has considered the possible effects that may result from the Covid- 19 pand he ving value of assets. In devel the relating to the possible future uncertainties in the econcenic conditions because of this pandemic, the company, as at the date ofjal results hi id of to assess the expected of the company. The company has #iternally performed sensitivity analysis on the assumptions used and based on the current estimates, the company expects
that the carrying amount of these assets, as reflected in the balance sheet as at Oecember 31, 2021, are fully recoverable as on feporting date. The managemert has akoestimated the future cashflows for the company with the possible effects that may result from the COVID-19 pandemic
and does nat foresee ary adv ACT OM its ability i id in labiities as and when they fa due. The actual pact of the COWID-19 pandemic may be different from the estimated as at the date of Approvalof these financial results

 

 

6. The overseas subsidiaries “Pianacle Talent Inc, USA, Advanced ‘Synenpec Ple Ltd Singapore and ASM ~ Japan” has accumulated losses which has exceeded its share capital and has eroded its net worth as at the end of the reporting period. The subsidiary’s current fabilities exceeds at total
‘assets by USD 17,59,004/-, 93D S,08,219/- and JPY 1,95,00,793/-. However, the holding companyés authorised by its Board to infuse further funds as and when vd and th has drawn up action pla 0 parry iBased on this, thy is of the the 6 i in the coming years,  

 

7, The Board of directors have recommended aninterim devideed of Rs.2.50 per share
8. ng figures of the previous have boon necessary t 

Place : Bangalore
Date : February 1, 2022

 

 

  


