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Sub : Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 -- Audited Financial Results (standalone &
Consolidated) of the Company for the quarter and year ended 31"
March, 2020

In compliance with Regulation 33(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 we herewith enclose the Audited Financial Results
(standalone & consolidated) of the Company for the quarter and year ended 31%
March, 2020, prepared as per Indian Accounting Standards( Ind-AS) and which have been
taken on record at the meeting of the Board of Directors held today, 2" of June, 2020.

Report of the Auditors for the financials (standalone& consolidated) for the period ended 31
March, 2020 along with Declaration pursuant to Regulation 33(3) of SEBI (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations, 2016 and SEBI
Circular No. CIR/CFD/ CMD/56/2016 with respect to Audit report of unmodified opinion is
also enclosed.

We have made arrangements to get the accounts published in one national newspaper and
one regional newspaper.

This is for your kind information.

Thanking You,

Sincerely,
For ASM Technologies Limited

Vanishree Kulkarni
Company Secretary



INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF ASM TECHNOLOGIES LIMITED

Report on the audit of the Standalone Financlal Results

Opinion

1. We have audited the standalone annual financlal results of ASM TECHNOLOGIES LIMITED
(hereinafter referred to as the ‘company’) for the year ended March 31, 2020 and Balance
Sheet and the Statement of Cash flows as at the year ended on that date, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirernents) Regulations,

2015, as amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given
to us, the standalone financial results:

i are aforesaid presented in accordance with the requirements of Regulation 33 and
Regulation 52 of the Listing Regulations in this regard; and

il give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed u/s 133 of the
Companies Act, 2013 (the “act”) and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial
information for the year ended March 31, 2020 and the balance sheet and the
statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Standalone Financial Results section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion.
Board of Director’s Responsibilities for the Standalone Financial Results

4. These financial results have been prepared on the basis of the annual financial statements.
The Company's Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Company and the Balance sheet and the Statement of Cash flows
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 and Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
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6. The Board of Directors are also responsible for overseeing the Company’s financia
reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

7. Our abjectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
Issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these standalone
financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the standalone financial results,

whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery,

intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are responsible for expressing our opinion on the whether the Company has adequate
internal financial control with reference to financial statemen

ts in place and the operating
effectiveness of such controls ( refer paragraph 11 below).

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
existsrelatedto events or conditions that may cast significant doubt on the Company’'s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial

results or, if such disclosures are inadequate, to modify our opinion, Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the standalone financial results,

including the disclosures, and whether the financlal results represent the underlying
transactions and events In a manner that achieves fair presentation.

9. We communicate with those charged with governance of the Company regarding, among
other matters, the planned scope and timing of the audit 3

nd significant audit findings,
including any significant deficiencies in internal control that we
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complied with
also provide those charged with governance with a statement that :irr;z:fe with them all
relevant ethical requirements regarding independence, and to c?}m on our independence,
relationships and other matters that may reasonably be thought to bear
and where applicable, related safeguards.

Other Matters:

2020 being the
10. The Financial results include the results of the quarter ended Muar:'ha?;\lc‘ial s
balancing figures between the audited figures in respect of the fu Tf'nancial ol
published unaudited year to date figures of the third quarter of the current fi

2020 were
was subject to limited review by us. The said results for the quarter ended March 31,
neither subjected to limited review nor audited by us.

11. The annual financial results dealt with by this report has been prepared for thde e}::r\r::;z
purpose of filing with Stock Exchange. These results are based on and should be rea \;I -
audited financial statements of the Company for the year ended March 31,2020 on whic
issued an unmodified audit opinion vide our report dated June 02,2020.

12. Attention of the members is drawn to note 3 of the financial results regarding the impact of
COVID-19 on Business, where the management has estimated the future casf\ flows for the
Company with the possible effects that may result from the COVID-19 plandemlf: an‘d c%oeFIr?ot
foresee any adverse impact on its ability to continue as going concern and in megtmg its liabilities
as and when they fall due. The actual impact of the Covid-19 Pandemic may be different from that

estimated as at the date of the approval of these financial results. Our report on the standalone
financial statements have not madified in respect of this matter.

For B K Ramadhyani & Co LLP
Chartered Accountants

(FRN: 0028785/5200021)
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CHARTER ch
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Date: June 02, 2020
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF ASM TECHNOLOGIES LIMITED

Report on the audit of the Consolidated Financlal Results

Opinion

1. We have audited the consolidated annual financial results of ASM TECHNOLOGIES LIM!TEQ
(the ‘Company’) and its subsidiaries (the Company and its subsidiaries referred to as Group)
for the year ended March 31, 2020 and Balance Sheet and the Statement of Cash flows as
atthe year ended on that date, attached herewith, being submitted bythe company pursuant
to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations given
to us, the consolidated financial results:

i. are aforesaid presented in accordance with the requirements of Regulation 33 and
Regulation 52 of the Listing Regulations in this regard: and

i.  give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards prescribed u/s 133 of the
Companies Act, 2013 (the “Act”) and other accounting principles generally accepted
in India of the net profit and other comprehensive income and other financial
information for the year ended March 31, 2020 and the balance sheet and the
statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act and other applicable authoritative pronouncements issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Companyin accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Board of Director’s Responsibilities for the Consolidated Financial Results

4. These financial results have been prepared on the basis of the annual financial statements,
The Company’s Board of Directors are responsible for the preparation of these financial results
that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group and the Balance sheet and the Statement of Cash flows in
accordance with the recognition and measurement principles lald down in Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation
33 and Regulation 52 of the Listing Regulations. The Board of Directors of the Company are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
/_i;-.%ficﬁng frauds and other irregularities; selection and application of appropriate accounting
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>. In preparing the consolidated financial results, the Board of Directors :?re rcsponsilpfebf;f
assessing the Company’s ability to continue as a going concern, disclosing, T35 applica me,
matters related to going concern and using the golng concern basis of accoun‘%mg unless
Board of Directors either Intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company’s financial
reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated
financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

» |dentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are responsible for expressing our opinion on the whether the Company has adequate
internal financial control with reference to financial statements in place and the operating
effectiveness of such controls ( refer paragraph 13 below).

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability
to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to madify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor’s report, However,
future events or conditions may cause the Company to cease to continue as a going
concern.

 Evaluate the overall presentation, structure and content of the consolidated financial

results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation
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Other Matters:

10. We did not audit Advanced Synergic Pte Limited, subsidiary included in this Ind AS consolidated
financial statements, whose financial statements reflect total assets of Rs.5.58 million as a?t Marqh
31, 2020, total revenues of Rs.10.80 million, total net loss after tax Rs. 3.08 million as consndereld in
these consolidated financial statements. The standalone financial statements have been aufiltf?d
by the other auditor whose report has been furnished to us by the management and our opinion
on the consolidated financial statements, in so far as it relates to the amounts and disclosures

included in respect of the subsidiary, is solely based on the report of the other auditor.

11. Consolidated financial statements include unaudited financial statements of ESR Associates
Inc., USA, whose financial statements reflect total assets of Rs.14.42 million as at March 31, 2020,
total revenues of Rs. Nil million, total net loss after tax Rs.0.08 million as considered in this
consolidated financial statements. These financial statements are unaudited and have been
furnished to us by the Management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary based solely on such unaudited
financial statements. In our opinion and according to the information and explanations given to us
by the Company, these financial statements are not material to the Group.

12. The Financial results include the results of the quarter ended March 31, 2020 being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures of the third quarter of the current financial year, which
was subject to limited review by us. The said results for the quarter ended March 31, 2020 were
neither subjected to limited review nor audited by us.

13. The annual financial results dealt with by this report has been prepared for the express
purpose of filing with Stock Exchange. These results are based on and should be read with the
audited financial statements of the Company for the year ended March 31,2020 on which we
issued an unmodified audit opinion vide our report dated June 02,2020.

14. Attention of the members is drawn to note 3 of the financial results regarding the impact of
COVID-19 on Business, where the management has estimated the future cash flows for the
Company with the possible effects that may result from the COVID-19 pandemic and does not
foresee any adverse impact on its ability to continue as going concern and in meeting its liabilities
as and when they fall due. The actual impact of the Covid-19 Pandemic may be different from that
estimated as at the date of the approval of these financial results. Our report on the standalone
financial statements have not modified in respect of this matter.




15. List of Subsidiaries:

»  ASM Technologies Japan, KK

» Advanced Synergic Pte Ltd

»  Pinnacle Talent Inc

Y

RV Forms & Gears LLP

Y

ESR Associates Inc

Place: Bengaluru
Date: June 02, 2020

For B K Ramadhyani & Co LLP
Chartered Accountants
(FRN: 0028785/5200021)

4
c. R 2
C.R. Deepak
M.No: 215398
UDIN: 20215398AAAABW1635

BK RAMADHYANI & CO. LLP
CHARTERED ACCCUNTANTS
No. 68, #4-8, Chitragur Bhaven,
ath Miain, 15th Cross, Malleswaram,
BANGALORE - 560 055.
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ASM TECHNOLOGIES LIMITED
Cash Flow Statement for the Vear ended Mareh 31, 2020

Uarticulars

A

Cash flows from oparating activitias

Praflt/ {loss) vefore tay

“idfustment to reconcile profit before tux to net cash flows;
Depreciation and amortization expense

Finance costs

Interest income

Bivicend incamae

Fair viwation of mutual fund

Share of proflt in LLp

“rovision for dimunition in value of Investments

[Profitl/ loss on sala of Property, Plant & Equipment & P
Oparating profit before working capital changes

Movements in working capitai ;

inctease/ (decrease) in trade payables

increase/ (decrease) In other liabllitles

Heerease { {increase) In Inventorles

Decrease / (Increase) in trade recelvables
Decreage / {increase) in other non current assets
Pecrease / Increase) In othar current assets
Jecrease / {increase) in other financial assets
Decrease / {inceease) in loans and advances
ntrease f (decrease) in provisions

Cush generoted from fused in} sperations
vireet taxes paid, net

et cash flow fram/ {used in) Operating activities (A}

Cash flows from Investing activities

Purchase of Proparty, plant & equipment

lnciuding capital wori in prograss and capital advances)
Proceeds from sale of Property Plant & equipment
increase/(decreasalin non controlling interest
inerease/(decreaselin forelgn Currency translation reserve
Purchase of non current Investments

Purchase of current Investments

Proceeds from sale of current Investments
Mitiease)/decrease in other bank balinces

Civigtend received

inteest received
Hetcash fow from/ {used In) investing activities (B)

Cash flows from financing activities

Proceeds from Issuance of share capital (including securities pramium)
Fruceeds from long-term borrowings

tepayment of long-term bmrow%ﬂgs

Laage Pavments

lCredse/{decrease) of short-term barrowlings, net

terest paid

“ividends paid {including tax on tdividend)

et cash fiow from/ {used In}in financing activities (C)

“etincrease/{decrease) in cash and ctash equivalents (A + 8 + C}
wasti and cosh equivalents at the beginning of the year
Ashand cash equivalents at the end of the year

{Rs. In I!khs]
Standalone Consolidated ]
31-03-2020 | 31-03-2019 | 31-03-2020 | 31-03.3015
243.89 923.13 186,03 898.37
224.07 94.02 294,51 120.86
99,85 64,51 168.52 71.73
{61.89) {18.10) (83.20) {19.10)
(0.84) (0.60) {0.80) {0.60}
{139,72) (81,70) {139.70) (81.70)
126.85 (12,10) -
19.39 80.00 -
- {82.60) - {82.60)
511,60 965,56 425,36 $06,96
39.21 {9.00) {495.20) 475.00
189.88 137.80 (331,51) 574.00
. - {129.10) {24850}
{398.94) {145.50) 582.40 {753.20)
- (327.70) . (68.60)
(408.15) {244.60) 39.40 {153.50)
{333.50) 285,60 {352.30) 285,50
(16.05} {1.70) {11.70) 19.50)
- {288,950} 11,50 {261.10)
{416.95) 37156 {260.75) 147,06
568.40 291,50 582,40 551.30
(985.35) 79.66 (B43.15) 185,76
(60.65) {33.201) {405.20) {539.80)
- 572.20 572,10
(301.20}
22,83 {125.40)
(45,01} {512.40) 2.20 {a01.20}
830.82 740,80 796,20 740,70
40,60 {(575.10) 40,30 (575.00)
0.84 0.60 0.80 Q.60
34,83 7.00 83,20 7.00 |
801.43 199,90 540,33 [(522.20)
580,52 . 475.10 158,50
{11.83} {11.00) -
(131.67) - (161.20)
6.55 118.10
{98.01) {64.60) {168.60) {75.80)
{185.12) {330.20) (181,00} 1330.20}
160,54 (286.70) (35.70) (243,50}
{23.28) {7.14} {338.52) 295.47
105.36 112.50 468,36 172.89
[ 82.08 105,36 129,84 468.36

kY
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